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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a rise in over-all economic activity between the second and third quarters of 
1957, according to current estimates. 


[Billions of dollars] 





















































1956 1957 
Year Third quarter Second quarter Third quarter ! 
Excess Excess Excess Excess 
of re- of re- of re- of 3 
Economic group ceipts _ | ceipts _ | ceipts . | cei 
re. | xs |"Ch)'| Re: | 2B. |"CE) | Re: | pena. | Ch) | Ree | peng. | 4) 
ceipts | itures pede 9 ceipts | itures pocine ceipts | itures paths celp*s | itures | OF be 
itures itures itures tures 
(=) (—) (—) (—) 
Seasonally adjusted annual rates 
Consumers: 

Disposable personal income-_--_-- <a ae TR Ginaccueondd SA. Geccecdences BOB. G..scclepechs 
Personal consumption expendi- 

Gl cbedbedesimetdssinakedaoonet  - == a SER G ccccdisoeces 378. 0}... .cloccwce 283. 6)...... 

Personal net saving (+)---|_-.---]_-----  . a ee OR Bicacadiosccs TE. Gicocsdesban 19, 3 

Business: 

Gross retained earnings._...--- | Ee eer @, Gcccadanasa B. G. condthooeses G0; G.ccncclocadee 
Gross private domestic invest- 

ntadbctidntedtidboneeednowses Se Th Eincucdesoed 66. O... wtsewas 65. 5|....-- 

Excess of investment Se Seer Seana me Biss ccodithved EE Uicsnciecleeenean — Bl, Uiewinciewaiael —21.1 

International: 

Net foreign investment_-....--|___--- e eee: ee. . eae Se Q G....48b aes a 
Excess of receipts (+) or 

of investment (—)-..---/_-----]_--__- a a Seren —2, Goucedhuciu a fe eT —3. 2 
Government (Federal, State, and 

local): 

Tax and nontax receipts or ac- 

i tinttnninmtiatinndtihesaiied ES: ee 068. Ge... isdn dnd 216, DJit.Locewe 116, Tiocscsclun't ces 
Less: Transfers, interest, and 

subsidies (net).............. re See O64. S.s.cdsl..- 5.4 97; G26b. lo cctee 37. Hlecccoctun lh SEs 

Net receipts_.........--.- a ee OR. G.. ict. <oSed C7. @. S8é. teoctina 89. O}......J/..--2. 

Total government expenditures _|_____- | ee Pee 104, 8... 5. idee bd 114, GL noccateccces 114, aie) 
Less: Transfers, interest, and 

gE ee a awe 94, Bacaccaicaena A SRS SP. : ila! Ciewis nent 
Purchases of goods and 

Re itcitsiiaidiitiaidiaidiehdan ee Serres 80. @... cabs wis 06, GE cccce se 86, 7j]...222 
Surplus (+) or deficit 
(—) on income and 

product account. ---/....--].....- . oo foe Fe Var & Soe o Tecseitubenauls - SHB 

Statistical discrepancy....-.------ e soe oe PE HE Sent 3.31 Sf isucl 26 

GROSS NATIONAL PRODUCT._.| 414. 7| 414. 7/_.-..- 416. 7| 416 7|..---- 434. 3 434. 3 apres 439. ae 








1 Assumes corporate profits and tax liability at second quarter 1957 level. 


P N ors. Por explanation and use of this arrangement, see Senate Report No. 1295, Joint Economic Report, pp. 92-93, 90-106, and Economic Report ¢ the Presidest 
anuary ppendix A 
Detail will not necessarily add to totals because of rounding. 


. ° 
Sources: Department of Commerce and Council of Economic Advisers. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


The gross national product rose $4.7 billion (seasonally adjusted annual rate) between the second and third quarters 
of 1957, according to current estimates. Net foreign investment and national security outlays fell slightly 











































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES ae — 
400 eenenemanen 400 | 
| 
ae 
se GROSS a PRODUCT 
} ! | 
300 ee mae ~ een Om {300 | 
| -_ mw” 
PERSONAL CONSUMPTION EXPENDITURES ——— eT | 
~. ha 7 
a. eel — 
4e¢)— mse - ty 200 
j 
q | : 
GOVERNMENT PURCHASES | 
OF GOODS AND SERVICES 
1308 4  HeEeE Se EE tapemnrane 100 
ne emmeenes ated ——< onal 
GROSS PRIVATE DOMESTIC INVESTMENT | 
oO — _ < ~ a — a —0 
] NET FOREIGN INVESTMENT | 
lL | if it | at i } I l | it | } i | | l | l } | 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE. ee ane = ___ COUNCIL OF ECONOMIC ADVISERS = 
(Billions of dollars} 
Total Personal] Goes Government purchases of goods and services 
gross Total con- : Net 
Period national || gross | sump- | Pr'V8te | foreign Federal St 
= national} tion —— invest- | Total! a + 
peleas product “et mans ment Total |. custayt Other loca! 
Di bddbhedscscsecece 196. 0 91. 1 67.6 9.3 0. 9 13.3 5.2 1.3 3.9 8. 2 
Di itkdtchnanesdececes 302. 4 257. 3 177. 6 41. 2 20 36. 6 21.0 16. 0 5. 6 15. 6 
De ee ee 301.7 || 257.3| 1806 32. 5 6 43. 6 25. 4 19. 3 6. 6 18. 2 
Diendehonscedeccoos 329.8 || 285.1] 1940| 61.2| -—22 42.0} 221 18 5 3. 9 19. 9 
1951...... puihebedcecsce 354. 2 3282] 2083 56.9 .2 62. 8 41.0 37.3 42 21. 8 
i encthesenedecocce 366.9 || 345.4] 2183 49. 8 -.9 77. 5 54.3 48. 8 5. 8 23. 2 
Sa eencuild dike dncacce 382.0 || 3632] 2305 50.3} —20 84. 4 59. 5 51.5 8. 4 24. 9 
i dncchuveascudeccess 375.6 || 361.2 | 236.6 48. 4 nae 76. 6 48. 9 43. 1 6. 2 27.7 
Tp tindddedrecceciacesss 402.5 || 391.7 | 254.4 60. 6 =, 6 77. 1 46. 8 41.3 5.9 30. 3 
ict Rhedecedescocs 414.7 || 414.71] 267.2 65. 9 1.4 80. 2 47. 2 42.4 5.2 33. 0 
Seasonally adjusted annual rates 
41956: First quarter. ___..__|.....__- 405.2 | 262.8 64.4] -—0.2 78. 2 46, 2 41.1 5.5 32. 0 
nd quarter. -..../_......- 410.8 | 265.0 65. 3 1. 2 79. 3 46. 4 41.6 5.2 32.9 
Third quarter______.|_.._.._- 416.7] 268.6 65. 5 2.0 80. 6 47. 3 42.7 4.9 33.3 
Fourth quarter. __.__|_.._.._- 426.0 | 272.3 68. 5 2.4 82. 8 49. 0 44, 2 5. 1 33. 9 
1957: First quarter..__.___|__._.__- 429.1 | 276.7 62. 7 4.1 85. 6 50. 3 45. 5 5. 2 35. 3 
Second quarter. _..__|.......- 434.3 | 278.9 65. 0 3.5 86. 9 51. 1 46. 3 5.2 35. 8 
Third quarter__......|.......- 439.0 | 283.6| 65.5 3.21 867| 506| 45.8 5. 2 36. 1 






































' Less Government sales. 
* Includes expenditures for military ferries, international security and foreign relations (except foreign loans), development and control of atomic energy, promo- 


of the merchant promotion of defense production and economic stabilization, and civil defense. For further details, see Economic Report of the President, 
= 1955 >. 137), and National Income, 1954 Edition (p. 148). These expenditures are not comparable with the ‘‘major national security” category in The Budget 
ba te aoe fovernment fer the Fiscal Year Ending June 30, 1968, end shown on p. 31 of Economic Indicators. 

NoOre.—Detail will not necessarily add to totals because of rounding. 

Sources: Department of Commerce. 





NATIONAL INCOME 


Compensation of employees was $3.0 billion (seasonally adjusted annual rate) higher in the third quarter than in the 
second quarter of 1957. Proprietors’ income and net interest registered small gains while rental income was unchanged. 




















































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
—e SEASONALLY ADJUSTED ANNUAL RATES “oe 
—— _ 
TOTAL NATIONAL 
INCOME 
300F ee a a t one ——-41300 
| | | | ame 
| an on a 
| COMPENSATION | | _--too 
OF EMPLOYEES~. | | gue 
| ooo mea } 
|  200}-- ee in t t 4——. 200 
| aaa” | 
| a | | 
| | | | ‘ 
| | | 
| 
100 t + t } ———— 4100 
| | 
| | PROPRIETORS’ ANO | 
| 7S RENTAL — 
aeons 7 . ’ a 7 } 
| T 77] ] ' 
INVENTORY VALUATION ADJGSTMENT NET TEREST. | ss i ds gain inane - 
to) en ne notte men mt we ne el a | ee “ack re eos asa We al eee ere L ee 4 ° 
1951 1952 | 1953 1954 1955 1956 1957 
i SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
i ilhons of dollars] 
3 Corporate profits anu lveu- 
in Compen- Proprietors’ income tie Net tory valuation adjustment 
r sation : “art 
Perioa national aa. ar i — Protits | Inventory 
ployees?! Farm and pro- | ? Tetal | before | valuation 
fessional | 5°°* taxes jadjustment 
ee eee 72. 8 48. 1 4.3 7.3 27 46 5.7 6. 4 —-0.7 
Seen pie: 221. 6 140. 9 16. 7 21.6 7.2 4.5 30, 6 32. 8 —2,2 
i ns tistitncdereutanbasiel. 216. 2 140. 9 12.7 21.4 7.9 5.2 28.1 26. 2 L.9 
NR ite nb datas pulanae 240. 0 154. 3 13. 3 22.9 8.5 5.9 35. 1 40. 0 ~4.9 
Rhee lve 277. 0 180. 4 16. 0 24. 8 9.1 68 39.9 41 2 1,3 
$958. ......... ee 290. 2 195. 1 15. 1 25. 7 9.9 7.4 36. 9 35. 9 10 
ST ii wien han eed 302. | 208. 1 13.3 25. 9 10. 2 87| 360] 370 —1.0 
REE aan 299. 0 206. 8 12.7 25. 9 10. 6 9.8 33. 1 33. 5 ~.3 
is one tdi lamianieieaiedieeclil 324. 1 223. 1 11.9 27.3 10. 2 10.9} 407} 425 -1.7 
St <snecontueceukeened 343. 6 241. 4 11.6 28.0! 103] 119! 4041 43.0 a 
Seasonally adjusted annual rates 
(956: First quarter_._.__- 335. 8 234. 5 11.4 27.7 10. 2 11.5 40.5 43.3 —28 
Second quarter. .__- 340. 6 240. 0 11.5 28.0) 103/ 117] 381) 424 —3.2 
Third quarter_____- 344. 5 242.7 11.5 28. 2 10.4} ~120 39. 8 40. 8}: —1.0 
Fourth quarter-____- 353. 3 247.9 12.0 28. 3 10. 4 12.3 42.4 45. 6 —3.2 
1957: First quarter______- 355. 1 251. 1 11.5 28. 4 10. 4 12.5 41,2 43.9 -2.7 
Second quarter-__._- 358. 1 254. 0 11.7 28. 7 10, 4 12.7 40. 7 42.0 —1.3 
Third quarter_____- (?) 257. 0 11.8 29. 1 10, 4 13. 0 (?). (*) me 
1 Includes employer contributions for social insurance. 


3 Not available. 


NotEe.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce 


(See also p. 4.) 





SOURCES OF PERSONAL INCOME 


Personal income declined $0.5 billion (seasonally adjusted annual rate) in November to $345.4 billion. A drop of 
$0.9 billion in labor income was partially offset by a rise of $0.5 billion in transfer payments. 



























































































































































BILLIONS OF DOLLARS eee ae BILLIONS OF DOLLARS 
} SEASONALLY ADJUSTED ANNUAL RATES 
350 - —_ 350 
5 a 
iat TOTAL PERSONAL NOME —> ath — = 
i; an wee 
250 to a =a 250 
4 - a 
F atuall 
ZTEABOR INCOME aa 
200 an OO @ oe -_ —_ —_—— pare cade 
oo” = r 
Pom = 
TX) _ 150 
4 FARM PROPRIETORS’ 4 
a | | TRANSFER PAYMENTS INCOME scunnosocall tlh 
BUSINESS, PROFESSIONAL! AND RENTAL INCOME 
ee = 
fi DIVIDENDS AND PERSONAL INTEREST | ee Lee 
eeecaeaanaeeen” Selectric tee eeoeo 2] > Serer? \ —- 
. 0-0-0-0-O~0-0-0.0-0-0-0-0-0.-.0-0-0-0- 0-0 0-0-0-0-0-G-0-0-0 0-040--0-0-0-0-0-0--9-0-0- 
ae bbb ly] 6 
195! 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Labor income , ‘ Less: Per- 
Total | (‘wage and Proprietors’ income Rental ... |Personal| Transfer| 8°24! con- Nonagri- 
Period personal] , S#ary dis- ; income | Divi- |; terest ay. | tributions || cultural 
income | >ursements Business of dends | j co P i for social || personal 
and other | Farm | and pro- | persons aes oe insur- ncome? 
labor income)! fessional ance 
RviWnadegencae 72.9 46. 6 4.3 7.3 2.7 3.8 5. 8 3. 0 0. 6 67. 1 
SE 206. 8 137. 4 12.7 21.4 7.9 7.5 9.8 12. 4 2. 2 190. 8 
0 227. 0 150. 3 13. 3 22.9 8.5 9. 2 10.6} *15.1 2.9 210. 5 
W951---.-.------- 255. 3 175.6 | 16.0 24.8 9.1 9.1 11.6] 12.6 3.4 235. 7 
1952. ...... bigpes 271.8 190. 3 15.1 25. 7 9. 9 9. 0 12.3 13. 2 3. 8 253. 1 
41953......- --<---| 286.0 203. 4 13. 3 25. 9 10. 2 9.3 13. 7 143 3. 9 269. 2 
Titec <Cagape <= 287. 4 201. 7 12.7 25. 9 10. 6 9.9 15. 0 16. 2 4.6 271.3 
Dcsobd<stnpen 305. 9 217.3 11.9 27.3 10. 2 11.0 16. 1 17.4 5. 2 290. 6 
ae 326. 9 234. 8 11. 6 28. 0 10.3 11.9 17. 6 18.5 5.7 311. 7 
Seasonally adjusted annual rates 
1956: November__| 334.9 240. 8 12.0 28.3 10. 4 12. 2 18. 2 18.9 5. 9 319. 3 
December_..| 334.8 243. 0 11.5 28.3 10. 4 10. 1 18.3 19. 0 5.9 319. 6 
1957: January_...| 335.9 242, 2 11.5 28. 3 10. 4 12.3 18. 4 19.5 6. 7 320. 7 
February...| 337.9 243. 7 11.5 28. 5 10. 4 12. 4 18. 4 19. 7 6. 7 322. 7 
March.....-| 339.5 245. 0 11.4 28. 6 10. 4 12. 4 18. 5 20. 0 6.8 324. 5 
an seh. 340. 6 244. 9 11.5 28. 6 10. 4 12. 5 18. 6 20. 8 6. 7 325. 3 
Ren nes au 342. 9 246. 1 as a 28. 7 10. 4 12. 5 18. 6 21.6 6.8 327. 5 
css « 344. 8 248. 0 ae, © 28. 8 10. 4 12. 5 18. 7 21.5 6. 8 329. 3 
, Pediat s« 346. 2 248. 8 12.0 29.1 10. 4 12. 5 18. 9 21.3 6.9 330. 5 
_ August Bie ate 346. 8 249. 7 11, 7 29. 1 10. 4 12. 6 19. 0 21.2 6.9 331. 3 
mber...| 346. 6 249. 5 11.7 29. 0 10. 4 12. 5 19. 1 21.2 6.8 331. 3 
ber... 345. 9 248. 1 11.4 29.1 10. 4 12. 5 19. 2 22. 1 6.8 331. 0 
November‘! 345. 4 247. 2 11.4 29. 0 10. 4 12. 4 19. 3 22. 6 6. 8 330. 5 
1 Compensation of . 3) social ; d 
EME eIanateeams cee dbbememene see Te UD Datlons for octal insurance farm enterprises, far wages, egricultural net interest, and net 
Nors.—Detail will not necessarily add to total] because of rounding. : "4 tedebes $2.7 billion National. Servi Life Insurance 
Source: Department;jof;Commerce, dividend, most of which was paid in the first half of the year. 
4 4_Preliminary estimates 





DISPOSITION OF PERSONAL INCOME 


Dapaeeine penanes income rose $3.0 billion (seasonally adjusted annual rate) between the second and third quarters 


























































































































of 1957. Consumer expenditures rose more than disposable income, and the rate of saving fell. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
300 300 
SEASONALLY ADJUSTED ANNUAL RATES Va 
7 
DISPOSABLE PERSONAL INCOME ™, 
250 Ve WW iy (Uy yy ——4 seo 
NET saving V/V 
I Yy lV > Aa | 
[ib TOTAL PERSONAL CONSUMPTION ! 
nl EXPENDITURES ee ey | 
| 
180 SS r — + —— a 150 N 
EXPENDITURES FOR a al 
NONDURABLE GOODS ee wel i 
joo [— came GPs ae ape ame hm comme ame cape cane Sune i } 
ielns mmeamnaaaata —— 100 
_—— ae ‘| 
el j 
a ee 2 | 
————— EXPENDITURES FOR SERVICES i 
es , _ os 50 | 
“ree. 1.  & ..-. ~°. Deeeeeentnned ee ee ae 
i eS ee ee ueoe FOE SS SP SS ae dee ee meee ales iin i 
ie) | | | L 1 L | | | | | | l lL l l .% iT | | l re) 
1951 | 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS - 
Equals: Less: Persona) consumption Saving 
Personal |,, L288: | Dispos- expenditures Equals: || as percent 
Period cae Personal; able | Personal|| of dis- 
taxes! | personal | Durable Non- saving posable 
j} income | Total aad durable | Services income 
& goods 
Billions of dollars 
eee: 72.9 2.4|  70.4| 67.6 67| 351) 258 2.9 41 
Se ee ee ener: 208. 7 21.1 187. 6 177. 6 22. 2 98. 7 56. 7 10. 0 5.3 
EE ee eee 206. 8 18. 7 188. 2 180. 6 23. 6 96. 9 60. 1 7.6 4,0 
SES es ree ee 227. 0 20. 9 206. 1 194. 0 28. 6 100. 4 65. 0 12.1 34 
See ae 255. 3 29. 3 226. 1 208. 3 27.1 111.1 70. 1 17.7 8 
a a a 271. 8 34. 4 237. 4 218.3 26. 6 116. 1 75. 6 19. 0 23 
ERR ee aE Tre ere 286. 0 35. 8 250. 2 230. 5 29. 8 119. 1 81.7 19. 7 7.9 
a ha ea ie ea es Ll 287.4 33. 0 254. 5 236. 6 29. 4 120. 6 86. 6 17.9 7.0 
ai i a ae ee mice iakt 305. 9 35. 8 270. 2 254. 4 35. 6 126. 0 92. 8 15. 8 5.8 
a i ie ta kr tere 326. 9 39. 7 287. 2 267. 2 33. 9 133. 3 99. 9 20. 0 7.0 
Billions of dollars, seasonally adjusted annual rates 
1956: First quarter__........----- 318. 5 38. 9 279. 6 262. 8 34. 6 130. 9 97. 2 16. 8 6. 0 
Second quarter___._..-_---- 325. 3 39. 5 285. 8 265. 0 33. 3 132. 7 99. 0 20. 8 7.3 
Pee GUATUOr..... .-<-66- cca oan. ¢ 39. 8 288. 8 268. 6 33. 0 134. 4 101. 1 20. 3 10 
Fourth quarter_..........-- 334. 5 40.5 | 294.0] 272.3 34. 8 135. 3 102. 2 21.7 7.4 | 
1057: Priest quarter.......<....s... 337. 7 42. 2 295. 5 276. 7 35. 9 137. 3 103. 4 18,9 6. 4 
Second quarter___....-.---- 342. 8 42.9 | 299.9] 278.9 35.0 | 1389.1] 1049 21.0 71.0 
Third quarter...........:... 346. 5 43.6 | 302.9 | 283.6 35.0 | 142.5 | 106.1 19, 3 | 6.4 




















1 Includes such items as fines, penalties, and donations. 
NoTE.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current prices, rose from the second to the third quarter of 1957, but fell 
when adjusted for price changes. Both changes were very small. 








































































































DOLLARS ‘ DOLLARS 
2,000 : OE Oo | 
SEASONALLY ADJUSTED ANNUAL RATES | 
| 
| 
| 
1956 PRICES / 
Pe \ | 
~----4__--~ CURRENT PRICES | 
1,800 a oll aneraniaiy — —_——— 1,500 | 
| 
| 
| 
| 
| 
| 
| 
| 
| 
1,000 4 — 1,000 | 
J é | 
AS ‘iv. To os va ae a oe = —_— a I, | 
1951 1952 1953 1954 1955 1956 | 1957 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 
Total disposabie personal , Per capita disposable per- 
income (billions of dollars)! sonal income ‘dollars)! : 
Period ha IG 2s Population , 
Current 1956 Current 1956 _| (thousands) 
prices prices ? prices prices ? 
Se 70. 4 137.9 538 | 1, 053 131, 028 
i a a ae 187 6 212.0 1, 279 | 1" 445 146, 631 
ee ae on one cae aosoncesoo--<-- 188. 2 214. 8 1, 261 1, 439 149, 188 
1950......... ee i il ot memecneco<=- 206. } 232. 9 1, 359 1, 536 151, 683 
. I 226. 1 236. 7 1, 465 1, 534 154, 360 
; len cnancemaccoeccnceen << 237. 4 243. 0 1, 512 1, 548 157, 028 
. LS Cited conaenaqessoncuncconss- 250. 2 254. 0 1, 568 1, 592 159, 636 
“1954_....-.-. MEER ts ob ao chides don en------- 254. 5 257. 6 1, 567 1, 586 162, 417 
a Di awed I eo cae cree bags ne-<--+-- 270. 2 274. 3 1, 635 1, 660 165, 270 
y 956 ES EE ae 287. 2 287. 2 1, 708 1, 708 168, 174 
: Seasonally adjusted annual rates 
1956: First ae delet’ Séci<n ob beptsistine «6 bw on 279. 6 283. 6 1, 673 1, 697 167, 150 
- ee 285. 8 287. 5 1, 703 1, 713 167, 824 
ee ee oaks tec. 288. 8 286. 8 1, 713 1, 701 168, 594 
& ES SR Ee 294. 0 289. 9 1, 735 | ee 169, 416 
sRuee s wae GUOMNOT Joos. sue. ----------- 295. 5 289. 4 1, 787 1, 701 170, 158 
EE acl. oo adh dadarccaccere~- 299. 9 291.2 1, 755 1, 704 170, 859 
! A ES a | 302. 9 | 291. 0 1, 765 1, 695 171, 650 

















2 iy 
—— RR ee current prices divided by consumer price index on a 1956 base. 


§ Includes armed forces overseas. Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures, 
Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 
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FARM INCOME 


Gross farm income decreased $0.3 billion (seasonally adjusted annual rate) and net farm income $0.1 billion in the 
third quarter of 1957. Both remained higher than in the first quarter. 




















































































BILLIONS O OF DOLLARS © BILLIONS OF DOLLARS 
C8 ok. 
SEASONALLY ADJUSTED ANNUAL RATES 
40 — —| 40 
| REALIZED GROSS an 
| FARM INCOME~ | 
30 F- | - + + Dadeiiteehinininindim - 30 | 
| 
| 
| | 
| | 
20 | | +—— — 20 
| NET FARM INCOME | 
TT “ee | IN INVENTORIES) 
ee ee mt ~ | i 
| | —_ Sm a ee i | 
10 | t } + a | 110 
H J 
| | | 
| | 
| | i 
a a ee he a oe a ee _ 7 a i a eS - | 
1951 1952 | 1953 | 1954 | 1955 1956 1957 
{ 
4 \NCOME OF FARM OPERATORS FROM FARMING ‘ 
L SOURCE entenandteteaied all iiarhattie COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income ? Net income per farm Number 
Period Realized Farm pro- Excluding Including including net change in arms of 
gross farm duction net change | net change inventories (millions) * 
income! ! expenses in inven- in inven- Current 1956 | 
__| __ tories tories * prices prices ‘ 
ak Billions of dollars Dollars 
eee 10. 6 | 6. 2 4.4 4.5 697 1, 621 6.4 | 
34. 6 | 18. 6 15. 9 17.7 3, 049 3, 388 5.8 A 
oer 31. 6 17. 9 13.7 12.9 2, 248 2, 584 5.7 
+a 32. 1 19. 2 12.9 13. 7 2, 428 2, 759 5.6 
SSO CRESTS 37. 1 22.3 14.8 16. 1 2, 911 3, 032 5.5 
eases s> 36. 7 22. 5 14. 3 15. 1 2, 789 2, 875 5.4 
itaserbavenasnendess 35. 1 21. 2 13. 9 13. 3 2, 499 2, 576 5.3 
SE SreENeE 33. 7 21.5 12. 2 12.7 2, 439 2, 464 5.2 
Pl tidsnnmenienivatinna 33. 2 21. 6 11. 6 11.9 2; 331 2, 379 5.1 
lc hiicanenebenae 34. 4 22. 3 | 12. 1 11. 6 2) 337 2, 337 5.0 
Seasonally adjusted annual rates | 
1956: First quarter-__-_---- 33. 7 22.0 1k. 7 11.4 2, 300 2, 350 5.0 
Second quarter- -_- 34. 2 22. 3 11.9 11.5 2, 320 2, 320 5.0 
Third quarter- ---_- 34. 4 22. 3 12. 1 11.5 2, 320 2, 300 5. 0 i 
Fourth quarter---- 35. 2 22. 6 12. 6 12.0 2, 420 2, 400 5.0 | 
1957: First quarter_----- 34. 7 22. 7 12. 0 11.5 2, 370 2, 320 4.9 
Second quarter-- -- 35. 2 23. 0 12. 2 11.7 2, 410 2, 340 $49 | 
Third quarter ____- 34.9 22.8 12. 1 11.8 2, 430 2, 360 $49 


























1 Cash receipts from farm marketings, value of farm Products consumed in __ because of revisions by the Department of Ago Se incorporated into 
farm households, gross rental value of farm dwellings, and Government payments the national income accounts of the Department of 
to farmers. 4 Dollar estimates in current prices ons by the index of prices paid by 
2 Realized gross farm income less farm production expenses. Excludes farm farmers for items used in family living on a 1 
wages paid to workers living on farms and any income to farm people from non- 5’ The number of farms is held constant within a given year. 
farm sourees, which in 1956 amounted to $1.8 billion and $6.7 billion, respectively. ¢Estimate by Council of Economic Advisers. 
3 Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4 


Source: Department of Agriculture (except as noted). 
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Coiporate profits in the second quarter of 1957 declined almost $2 billion (seasonally adjusted annual rate) below 


CORPORATE PROFITS 








the first quarter, and were slightly lower than profits during the second quarter of 1956. 
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SEASONALLY ADJUSTED ANNUAL RATES 


PROFITS BEFORE TAXES~ Le 

















DIVIDEND PAYMENTS 




















uO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 


SOURCE: DEPARTMENT OF COMMERCE 


























COUNCIL OF ECONOMIC ADVISERS 


BILLIONS OF DOLLARS 
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Corporate profits after taxes 






































Nots.-—See p. 3 for profits before taxes and after inventory valuation adjustment. 
Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce, 


Puea arpenete Corporate | 
0 rofite tax Dividend | Undistributed 
ore taxes liability Total payments profits 
Se RRR CREE TE <9. i a 6. 4 1.4 5.0 3. 8 1.3 
Se RE PSP eh aa 32. 8 12. 5 20. 3 ( 13. 0 
TENS eee 26. 2 10. 4 15. 8 7. § 8. 3 
Re eonablh.cceccondu 40. 0 17. 8 22. 1 9. 2 12. 9 
ee hain 41.2 22. 5 18. 7 9. 1 9. 6 
en die ecco chen 35. 9 19. 8 16. 1 9. 0 7.1 
PA A acncadetiidakoccecesa> 37. 0 20. 3 16. 7 9.3 7.4 
| ew OGRE 6: pS 33. 5 17. 4 16. 0 9.9 6.1 
1 Dt canckte RR. Conmenndic 42.5 21. 5 21.0 11.0 9.9 
BEE WN lh nic wenclieDhbakoccccckck 43. 0 22. 0 21.0 11.9 9. 2 
Seasonally adjusted annual rates 
1956: First snerton i > eS A 43. 3 22.1 21. 2 11.7 9. 5 
eon quarter.._........... 42. 4 21. 6 20. 7 12. 0 8. 7 
Neal a il 40. 8 20. 8 19. 9 12. 1 7.8 
Fourth quarter__......______ 45. 6 23. 3 22. 3 11.5 10. 8 
1957: earber. ...-.........- 43.9 22. 4 21.5 12. 4 9.1 
quarte?.. .. 2 .scc--55. 42.0 21.4 20. 5 12. 5 8. 0 
’ merter. iu... 68. (!) (*) (?) 12. 6 (1) 








GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment (seasonally adjusted) rose in the third quarter of 1957. 


Investment in producers’ 


durable equipment was unchanged, and the rate of inventory accumulation rose slightly, according to current estimates. 











































































BILLIONS OF DOLLARS — ~ _ ee E>... = — —_ __ BILLIONS OF DOLLARS | 
” SEASONALLY ADJUSTED ANNUAL RATES iad 
| 60+ — 60 
50 So Hee mall | 
GROSS PRIVATE | 
DOMESTIC INVESTMENT | 
40 ° - | 40 | 
| | NEW Se 
| 30 ~ 30 
| 20+- --——_]—_ |. 20 
| PRODUCERS’ DURABLE 
EQUIPMENT | 
| y 
| Pd . 
10F Ss 1 _ 10 
‘ a 
| \ F * a Fs oe ” 
| pee F q ies | Pi. | “se N 
| 7 ee” 
aad | | 
| ~10 l | l | l | | | | | | | l | | | ! 1 | it -10 
1951 1952 | 1953 1954 1955 | 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
. : Change in business 
Total Fixed investment inventories 
gross 
. private New construction ! , 
Period domestic restos 
invest- Total Residen- oan Total Nonfarm 
ment Total tial Other ~ | 
nonfarm 
ene 9.3 8.9 4.8 2.7 2.1 4.2 0. 4 0.3 
REPRISE. 41.2 37. 0 17.9 8. 6 9.3 19. 1 4.2 8.0 
Ssh erties shih be anisclbetp Sbctstaniiaand 32. 5 35. 3 17. 5 8.3 9. 2 17.8 —2.7 —1.9 
RE Spee ere §1. 2 43. 9 22. 7 12.6 10. 1 21.1 7.4 6. 4 
ERR ER EIST: 56. 9 46. 5 23. 3 11.0 12.4 23. 2 10. 4 9.0 
ER career 49. 8 46. 8 23. 7 11.1 12. 6 23. 1 3..0 21 
SAG a: tck i ath ichndl aetaaiadeill 50. 3 50. 1 25. 8 11.9 13. 8 24. 3 .3 a ') 
Tl Mriteeiudcuameniedinteanl 48. 4 50. 3 27.8 13. 5 14.3 22. 5 -1.9 —2.4 
SA cnihind wind caldimiiradinhiees 60. 6 56. 4 32. 7 16. 6 16. 1 23. 7 4.2 4.0 
ns eunwnnedatdidaamebane 65. 9 61. 4 33. 3 15. 3 18. 0 28. 1 4.6 5.0 
Seasonally adjusted annual rates 
1956: First quarter_....___- 64. 4 59. 2 32. 9 15.7 17.3 26. 3 5.2 5.4 
Second quarter___.-~-- 65. 3 60. 8 33. 6 15.5 18.1 27. 2 4.6 2 $8 
Third quarter_______-_- 65. 5 62. 2 33. 2 15. 1 18. 1 29. 0 3. 3- 8.9 
Fourth quarter____---- 68. 5 63. 3 33. 4 15. 1 18. 4 29. 9 5.1 - 5.7 
1957: First quarter___--_--- 62. 7 63. 5 32. 8 14. 4 18.5 30. 7 —.8 —.3 
Second quarter_____--- 65. 0 63. 2 32. 7 13. 7 19. 0 30. 5 1.7 22 
Third quarter__....--- 65. 5 63. 5 33. 0 14. 0 19. 0 30. 5 2.0 2.3 





























1 Revisions shown on p. 19 have not yet been on into these accounts. 
“Other’’ construction in this series includes petro 
drilling, which are excluded from estimates on p. 19. 


eum and natural gas well 


Source: Department of Commerce, 


NoTE.— Detail will not necessarily add to totals because of rounding:. 
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The: vember survey indicates that businesses intend to reduce expenditures on plant and equipment rather 
y during the first quarter of 1958. 
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> ~ ee 
| 
20 —+-—_—___-—-—_+— 420 
| pmo, 
4 MANUFACTURING ss | | 
o—+-e—e oo ° = 0 6 —— 0 =~ 0 / ——T | 
gf te Taian at gene rE 
had el EF te wee AND OTHER i ee | 
——> om oe om em owe ow eo = an = = — — eee | 
eon UTILITIES . 
. = ° ome + eee oe | OES tee 
j = Sate ates ae ee — . _— + oe + oy * ae > aemeee ¢ cums + ene ¢ ee ¢ a 
=y ie - TRANSPORTATION a - 
5 Ga Se ae ee eC a a a ell ae eee 
1951 1952 1953 | 1954 1955 i956 | 1957) (1958 
Y/ SEE NOTE 3 ON TABLE BELOW. 
t SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Manufacturing Transportation Public | Commer- 
Period Total ! Mining yp cial and 
Total — le poe Raiiroads| Other | Utilities | ther 1 
£989. —-.- SEL” EE RI ~ 6.51 1.94 0. 76 1. 19 0. 33 0.28 | 0.36 0. 52 2 08 
CE GS Se 20. 61 8. 70 3. 41 5. 30 . 69 89 | 1. 30 1, 54 7. 49 
NT aaa * hls 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
DiGite  Sdecacostccas- 19. 28 7. 15 2. 59 4. 56 a, 1. 35 . 89 3. 12 5. 98 
°1060......--- eeceecen eee ee= 20. 60 7. 49 3. 14 4. 36 . 71 1. 11 ‘ 31 3. 31 6. 78 
Hho dvd Setnowocasabcor 25. 64 10. 85 5.17 5. 68 . 93 1. 47 1, 49 3. 66 7. 24 
PENG cults dddinsacccscs pa 4 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
'10563..... so SS Be See Ee 28 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
01054. ...22 Pubidecsnnddealar 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 
LEBED « cums daducccocccbade 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
1956. ..... Gc ckaawe des ah 35. 08 14, 95 7. 62 7. 33 1. 24 1. 23 i a 4. 90 11. 05 
1957 *__.__- ER BEB 37. 03 16. 05 8. 05 8. 00 1. 25 1. 39 1. 80 6. 28 10. 26 
' Seasonally adjusted annual rates 
1957: First quarter. ......- 36. 89 16. 12 8. 09 8. 03 1. 35 1. 42 1. 52 5. 72 10. 76 
Second quarter. -...- 37. 03 16. 25 8. 31 7. 94 1. 28 1. 35 1. 82 5. 93 10. 40 
Third quarter. --._-- 37. 75 16. 37 8. 23 8.14 1. 24 1.54] 1.81 6. 64 10. 15 
b Fourth quarter *__ _. - 37. 47 16. 16 7. 93 8. 23 1. 20 1.22 | 2.03 6. 62 10. 24 
1958: First quarter we pth 35. 52 14. 96 7. 22 7. 69 1. 16 1. 16 1. 82 6. 48 9. 94 





investment’ onan PAD oe sete 


ditures; it os met necessarily coincide with the average of seasonally adjusted figures, which 


unadjusted 

tendencies in antictpatory 
in the gross national > the ma estimates of the Department of Commerce, principally because the latter 
t — — outlays charged to current expense. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE | 


Total employment declined moderately in December. Unemployment increased 200,000 to 3.4 million, or 5.0 
percent of the civilian labor force. 
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[ UNEMPLOYMENT t 
aoa ee ee 
© Litttitisi iy Litirtisit GN Pete ° 
195! [ 1952 I 1953 1954 1955 1956 1957 : 
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4 14 YEARS OF AGE AND OVER 
# 1957 STATISTICS BASED ON NEW DEFINITIONS. 
SOURCE: DEPARTMENT OF COMMERCE 


COUNCIL OF ECONOMIC ADVISERS 




































































= Civilian employment ! Unemployment ! Insured unemployment ? 

abor — es 

: een Civilian % of civilian |} All pro- State pro- 

Period — labor Agricul-| Nonagri- labor force grams grams as 
forces) ! justed| adj. of persons) | employment 
Thousands of persons 14 years of age and over 

Ci ttesescnneneeen 55, 600 55, 230 45, 750 9, 610 36, 140 9,480 | 17.2 }.....-fio 2. cso 5.1 

ree 64, 749 63, 099 59, 957 7, 507 52, 450 3, 142 &. @ ba ddeee 1, 599 46 

eee 66, 560 62, 966 61, 293 6, 805 54, 488 1, 673 = tessede 1, 064 2.9 

0 67, 362 63, 815 62, 213 6, 562 55, 651 1, 602 ae taesea 1, 058 2.8 

ee ee 67, 818 64, 468 61, 238 6, 504 54, 734 3, 230 &. @ h..o6.d- 2, 039 5.2 

re 68, 896 65, 847 63, 193 6, 730 56, 464 2, 654 & DB basede 1, 388 3.4 

jee 70, 387 67, 530 64, 979 6, 585 58, 394 2, 551 ee Db vacds 1, 312 3.1 

1956: November_-_--| 70, 560 67, 732 65, 269 6, 192 59, 076 2, 463 3.6) 4.0 1, 090 2. 6 
December-_--- - 69, 855 67, 029 64, 550 5, 110 59, 440 2,479 3.7 3.8 1, 379 3. 2 

New definitions: ! 

1967: January... ..-- 68, 638 65, 821 62, 578 4, 935 57, 643 3, 244 4.9 4.2 1, 851 4.4 
February - - -- - 69, 128 66, 311 63, 190 5, 195 57, 996 3, 121 4.7 4.0 1, 846 4.3 
March....-.--| 69, 562 66, 746 63, 865 5, 434 58, 431 2, 882 4.3 8.9 1, 700 4.0 
i 69, 771 66, 951 64, 261 5, 755 58, 506 2, 690 4.0| 3.9 1, 565 3. 6 
Be cncnncses-] Tees 67, 893 65, 178 6, 659 58, 519 2,715 4.0; 4.2 1, 424 3.3 
SS 72, 661 69, 842 66, 504 7, 534 58, 970 3, 337 4.8| 4.6 1, 319 3.0 
rr 73, 051 70, 228 67, 221 7, 772 59, 449 3, 007 4.3 4.2 1, 368 , 3.1 
ar 71, 833 68, 994 66, 385 6, 823 59, 562 2, 609 3.8) 42 1, 228 , 28 
September_--.| 71, 044 68, 225 65, 674 6, 518 59, 156 2, 552 3. 7 4.3 }| _ 1,240 28 
Oetoner.....-- 71, 299 68, 513 66, 005 6, 837 59, 168 2, 508 3. 7 4.6 1,314. 3.0 
November__--| 70, 790 68, 061 64, 873 5, 817 59, 057 3, 188 4.7) 6.1 1, 623 36 
December?___-_| 70, 458 67, 770 64, 396 5, 385 59, 012 3, 374 5.0 | 6.2 42, 206 ft bo 

1 See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of estimation, periods to which data pertain, ete. —— av 
2 Weekly averages. 3 Not charted. 4 Preliminary estimate. LI 
Sources: Department of Commerce (labor force) and Department of Labor (insured unemployment). 








NONAGRICULTURAL EMPLOYMENT 





Employment in nonagricultural establishments rose in December, but much less than is usual at this time of year. 
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és ALL NONAGRIGULTURAL ESTABLISHMENTS ” MANUFACTURING 
54 18 
52 —— - J TOTAL’ 
we : , S | 
50 - 12 | | 
vA DURABLE 
“~~ INDUSTRIES a 
48 10 “a _—--— === 77 me 
i ee ee NONDURABLE 
46 8 T/ INDUSTRIES 
ag Prvareauw rere eevew) perrtliiaiy prose trrane 6 reeves cove ee ok aiid perrrtrriis rrr tiyy 
1954 1955 1956 1957 1954 1955 1956 1957 
35 12.0 
CONTRACT GONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) | 
3.0 wr ONS —— | 
2s } 11.0 
2.0 — — 
1s crrbriiiy ae Pees bee Taree cowee 1O0OLuit ls lL bpp tity eee Cee trrrrtis 
1954 1955 1956 1957 1954 1955 1956 1957 
#SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Thousands of wage and salary workers '] 
Z Govern- 
Total, Manufacturing Contract | wholesale ment 
Period unad- Total - tehie | Monde. Mining | construc- | snd retail| (Federal, Other 
ota! goods [rable good tion trade oat 
ER ress rene $0, $11 | 30,311 | 10,078| 4,683 5, 394 845 1,150 | 6, 612 3. 995 7, 632 
weeee----| 44,738 | 44,738 | 14, 967 8, 085 6, 882 889 2, 333 9, 645 6, 026 10, 878 
1 nibcid iile dies © , 803 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
1953..........-- , 681 | 49,681 | 17,288 10, 105 7, 133 852 2,622 | 10,527 6, 645 11, 797 
1954............ 48, 431 | 48,431 | 15,995] 9,122] 6,873 777 | 2,593} 10,520 6, 751 11, 795 
1955........-..- , 066 | 50,056 | 16,563] 9,549| 7,014 777 | 2,759 | 10,846 6, 914 12, 197 
1956. see 61, 878 | 51, 878 16, 905 9, 825 7, 080 816 2, 993 11, 292 7, 178 12, 694 
Adjusted for seasonal variation 
1956: November.| 68, 007 | 52, 441 17, 072 10, 019 7, 053 833 3, 067 11, 388 7, 255 12, 826 
December_| 63,639 | 52, 541 17, 106 10, 035 7, 071 833 3, 074 11, 408 7, 272 12, 848 
1957: January... 61,716 | 52, 493 17, 053 10, 006 7, 047 832 2, 963 11, 465 7, 310 12, 870 
February..| 61, 70. 52, 577 16, 995 9, 980 7, 015 833 3, 020 11, 519 7, 317 12, 893 
March...-| 61, 91 52, 547 16, 962 9, 945 7,017 831 3, 062 11, 490 7, 331 12, 871 
Fe BY oe 62, 270 | 52,593 | 16, 965 9, 928 7, 037 841 3,059 | 11, 501 7, 347 12, 880 
Y------ 52, 482 | 52, 698 16, 946 9, 915 7, 031 843 3, 097 11, 542 7, 358 12, 912 
June_...__ 62, 881 | 52,773 16,.924 9, 907 7, 017 854 3, 108 11, 579 7, 354 12, 954 
July_-.-.- 52, 606 | 52,815 | 16,880/ 9,869] 7,011 861 3,061 | 11, 636 7, 374 13, 003 
August....| 52, 891 | 52, 844 16, 836 9, 844 6, 992 853 3, 032 11, 669 7, 439 13, 015 
September_| 63, 152 | 52, 662 16, 681 9, 700 6, 981 849 3, 028 11, 620 7, 440 13, 044 
October...| 53,043 | 52, 469 16, 604 9, 649 6, 955 837 3, 013 11, 590 7, 427 12, 998 
3 November®.| 55, 807 | 52, 237 16, 474 9, 548 6, 926 825 2, 956 11, 571 7, 416 12, 995 
ob December 52,992 | 51, 895 16, 281 9, 390 6, 891 816 2, 906 11, 471 7, 435 12, 986 




















count 


N 


domestic servants, and personnel of the armed forces. Total deriv 


abor force reported 


charted 


4 and salary workers in nonagricultural establishments wh ‘ked during or received pay for any part of the pa riod 
RE SE Se ae lg 

: employmen' e 

and domestic nw 


9 soumeration of population, whereas the estimates in this vable are 


Source:_Department;of Labor. 


from this 


by the Department of Commerce (p. 11) which include pro- 

as employed when they are not at work because of industrial disputes; and which are 

besed Ne reports from employing establishments. 
(+) . 





AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing was 39.3 hours in December 1957, unchanged from the previous month, 
but 1.3 hours lower than December 1956. 












































































































































HOURS PER WEEK HOURS PER WEEK 
DURABLE MANUFACTURING NONOURABLE MANUFACTURING 
44 eee ee 
oe | 
40 ~ S| _ mH 40 =e Af — 
Sf ES Se: le aa wae aa a 7 
J 
36 }—_______+>—__________}— ee —_——- 36 -—_—______;——_ ———-- = 
Fert veveare cent eee wh cee ee cues see we prtit tires TRCeren cere ey esere Ce eee a Teer en owes eV eee es eee 
| 1954 1955 1956 1957 1954 1955 1956 1957 
| - oincanicd 
| | BUILDING CONSTRUCTION RETAIL TRADE 
| 404 ™ 42 <n 
| 
| 38} 40 — ae ] 
| in f me stl: neds a, 
| | 
34 | 4 36 4 | 
| | — 
| | 
32; t t } 34 
ee PRE PON Fe | ihe 
SOLrcrriterisitireiitiriii testi ail aed 92 bitetilaririliesiarsleatiss Deets 
| 1954 1955 | i956; 1957 1954 1955 1956 s yz 
| SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Hours per week, for production workers or nonsupervisory employees] 
Manufacturing Debit 
Period Total Durable | Nondurable | construction | Retail trade 
goods goods 
a ee a 87. 7 38. 0 87. 4 32. 6 42.7 
SAE RRS ERS ee eRe i eI Ce es arene eenenne 40.1 40. 5 39. 6 137.3 40.3 
a a a ea Na a ne aa a a 39. 2 39. 5 38. 8 36. 7 40. 4 
EERE SRT SPORES NE EN eee te aren erere ee 40. 5 41.2 39. 7 36. 3 40. 5 
IE ES ES ee re ee 40. 7 41.6 39. 5 37. 2 40. 2 
ia Es a a ca hl a i 40. 7 41.5 39. 6 38. 1 39. 9 
a a a a a aa a a 40. 5 41.3 39. 5 37. 0 39. 2 
I i rad a hah ats ia a a i 39. 7 40. 2 39. 0 36. 2 39. 1 
aE a A a a a a i ls 40.7 41.4 39. 8 36. 2 39. 0 
a a aa a oc ee ek 40. 4 41.1 39. 5 36. 4 38. 6 
EEE Rese oe CE Cree 40. 5 41.2 39. 6 35. 8 38. 0 
AAT TC Se a: 41.0 41.9 39. 7 36. 3 38. 6 
I aaa alia tees cael eine eel 40. 2 40. 9 39. 1 34.1 38. 2 
II ics tis thin taidice tance eeebeinipiipaalh blend 40. 2 40. 9 39. 3 36. 3 38. 2 
a a a aa a Na 40.1 40. 8 39. 1 36. 0 38. 0 
EEE LS See ree RS ee ee 39. 8 40. 5 38. 9 36. 2 38. 0 
aha taste iin titania iain tind iainnistiined 39. 7 40. 3 38. 9 36. 4 38.0 
Le en a oer ich e been ee Bee 40. 0 40. 5 39. 2 36. 9 38. 2 
ll di-aesiempasiesniididasssnaboene 39. 7 40. 0 39. 4 36. 8 38. 6 
EET GI EEE eS I PLONE 40. 0 40. 3 89. 5 37. 2 38. 7 
EEL EA EELS TL AIRE ES 39. 9 40. 2 39. 6 36. 8 38. 1 
RES RS Sg Ree = Ort 39. 5 39. 8 39. 0 36. 6 37. 6 
| AAAI ALITA ESTEE Re ae: 39. 3 39. 7 38. 7 34.3 37. 5 
CD ELLA LEI 39. 3 39. 6 38. 9 (*) (*) 
Var *No tcharted. 
1 Penne = January 1948 are not strictly comparable with those for ea::’a> periods. in 54 i 
Source: Department of Labor. 
99750—58——-3 13 





AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 
Average hourly earings were $2.11 in December, 6 cents above December 1956. 
































































































































































































joe te al HOUR omens PER HOUR r 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
2.20 PA A . caineaiaiaetenadietl 
CURRENT PRICES a iN i 
4 Se ed 
fy a CURRENT PRICES 
ZTY | —_ | 
s7 
© 1956 PRICES 1956 PRICES 
2.00 PP mn a Se oo ~~ — 
Cal 
a : 
1.90 a —— - 
100 LAA 2.50 Up pleadeededeedbednbnlentedendenblednlabel ellen elelllelenleleleale/daedealodeelaaldenladey 
1954 1955 1956 1957 1954 1955 1956 1957 
2.00 - en 1.70 
NONDURABLE MANUFACTURING RETAIL TRADE 
1.90 
¢ | 
1956 PRICES | 
1.80 ——_} i | 
a | 
1" _ SS? | | 
<a | 
160 Wdgebde 130 Upper teeter aA | 
1954 1955 1956 1957 i954 1955 1956 1957 | 
J/EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE. 
SOURCE: DEPARTMENT OF LABOR. ae ar ee Ee ___ COUNCIL OF ECONOMIC ADVISERS 
{For production workers or nonsupervisory employees] 
Durable goods | Nondurable goods Building . 
Peto All manufacturing} manufacturing manufacturing construction Retail trade 
Current; 1956 |Current; 1956 |Current; 1956 |Current} 1956 | Current| 1956 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
De dikewinundeddncssnow’ $0. 633 | $1. 239 | $0. 698 | $1. 366 | $0. 582 | $1. 139 | $0. 932 | $1. 824 | $0. 542 $1. 061 
Pt titvdudtinduubduasne ose 1. 350 1, 525 1, 410 1. 593 1. 278 1, 444 | 7 1. 848 | 22. 088 1. 088 1, 229 
PE ntiwitindabbnosonced 1. 401 1. 599 1. 469 1. 677 1. 325 1. 513 1. 935 2. 209 1. 137 1. 298 
PE tbiniuntntdibmagennes 1. 465 1. 655 1. 537 1. 737 1. 378 1. 557 2. 031 2. 295 1. 176 1, 329 
Pi istduiikbwebdeecesnes 1. 59 1, 66 1. 67 1. 75 1. 48 1. 55 2.19 2. 29 1. 26 1. 32 
Pi livtinscubihiabensoccnd 1. 67 1.71 1.77 1. 81 1. 54 1. 58 2. 31 2. 36 1, 32 1. 35 
Pic adtaktbedinenanacdd 1.77 1. 80 1. 87 1. 90 1. 61 1. 63 2. 48 2. 52 1. 40 1. 42 
i tniontinamitibancesad 1. 81 1, 83 1. 92 1. 94 1. 66 1. 68 2. 60 2. 63 1, 45 1. 47 
Ph tinonnewdiwthibe absense 1. 88 1, 91 2. 01 2. 04 1.71 1.74 2. 66 2. 70 1. 50 1. 52 
TE NE A «---| 1.98 1. 98 2. 10 2. 10 1. 80 1. 80 2. 80 2. 80 1. 57 1. 57 
1956: November___........ 2. 03 2. 00 2. 16 2. 13 1. 84 1. 81 2. 87 2. 83 1. 59 1. 57 
i. SS 2. 05 2. 02 2.18 2.15 1. 86 1. 83 2. 89 2. 85 1. 55 1. 53 
1957: January....._...--.- 2, 05 2. 02 2. 18 2.14 1. 86 1. 83 2. 92 2. 87 1. 61 1. 58 
2 SITE 2. 01 2.17 2. 12 1. 86 1. 82 2. 91 2. 85 1. 61 1. 58 
- [a 2. 05 2. 00 2. 18 2. 13 1. 87 1. 83 2. 91 2. 84 1. 62 1. 58 
a OS Sy 2. 05 2. 00 2. 18 2. 12 1. 87 1. 82 2. 92 2. 84 1. 62 1. 58 
ES Se 2. 06 2. 00 2. 18 2.12 1. 88 1. 83 2. 94 2. 86 1. 64 1. 59 
lt EL Re 2. 07 2. 00 2.19 2.12 1. 89 1.83 |~ 2.94 2. 84 1. 66 1. 61 
(SY Se 2. 07 1. 99 2. 20 2.12 1. 89 1. 82 2. 96 2. 85 1. 67 1. 61 
August... --....-..- 2. 07 1.99.) 2.21 2. 12 1. 88 1, 81 2. 97 2. 85 1. 67 1. 60 
so ert A aE ae 2. 08 2. 00 2. 22 2.13 1. 90 1. 82 3. 02 2. 90 1. 68 1. 61 
Z LL SRS 2. 09 2. O1 2. 23 2.14 1. 90 1. 82 3. 02 2. 90 1. 67 1. 60 
bale’ ovember*__________ 2.11 2. 02 2. 24 2.14 1. 92 1. 84 3. 04 2. 91 1. 66 1. 59 
, Deoom eember #420...) 2.11 (5) 2. 24 (5) 1. 92 (°) (5) (°) (°) (®) 
N B divide index on a 1 
Pe ee pe a 


§ Not available. 














AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly ry of production workers in manufacturing were $82.92 in December, unchanged from 
November and $1.13 below December 1956. 
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DOLLARS PER WEEK DOLLARS PER WEEK Vas 
95 10 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
CURRENT PRICES CURRENT PRICES F 
“i — — ————— < a 105 |-— - — ee 
en 100 b-- -—- —— ——+ 
4 
NING 
: rN = 
—— 95 | ht tad V anil 
i | 
ll 90 MAL NPT PPO Pewee we ed tala 
1954 1955 1956 1957 * 1954 1955 | 1956 i957 
80 70, imma rai 
NONDURABLE MANUFACTURING RETAIL TRADE 
® 
75 65 - 
RR PRI 
CURRENT PRICES, CURRENT CES 
2 aue™ | 
Fe ae Ve 
70 - bass 
1956 PRICES 
| 
65+ al 
a 
60 Arab CECE oP ERMA ARS Lee CORO RAR eae eee 50 Wlebbe be eee eeeeeeeeeeeee| 
1956 1957 1954 1955 1956 1957 


' 
% CURRENT PRICES $87.46; 1956 PRICES $38.25 





4/ EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE. 

































































|____ SOURCE: DEPARTMENT OF LABOR. _ medi sereraeanne tn icles a —— ___ COUNCIL OF ECONOMIC ADVISERS 
[For production workers or nonsupervisory employees] 
: Durable goods | Nondurabie goods Building 
ar All manufacturing manufacturing manufacturing construction Retail trade 
erio 
Current| 1956 |Current! 1956 | Current| 1956 |Current| 1956 |Current; 1956 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ee $23. 86 | $46.69 | $26.50 | $51. 86 | $21.78 | $42.62 | $30.39 | $59. 47 | $23. 14 $45. 28 
Se ee ea 54. 14 61.18 67. 11 64. 53 50. 61 57. 19 | 268. 85 | 277. 80 43. 85 49. 55 
i csnenwadeudnewa sana 54. 92 62. 69 58. 03 66. 24 51, 41 58. 69 70. 95 80. 99 45. 93 52. 43 
| ee eee 59. 33 67. 04 63. 32 71. 55 54. 71 61. 82 73. 73 83. 31 47. 63 53. 82 
fet) 45 nines dasedeesnenes 64, 71 67. 76 69. 47 72. 74 58. 46 61. 21 81. 47 85. 31 50. 65 53. 04 
Lo ee east iiaol 67. 69. 57 73. 46 75. 19 60. 98 62. 42 88. 01 90.08 | 52. 67 58. 91 
Ti inanemiaeniemmndenienits 71.69 | 72.78 77. 23 78. 41 63.60 | 64. 57 91. 76 93.16 | 54. 88 55. 72 
ne 71.86 | 72.73 77.18 | T&I12 64.74 | 65. 53 94.12 95.26 | 56.70 57. 39 
itis bachiieteeinesieneeie 76. 52 77. 69 83. 21 84 48 68.06 | 69.10 96. 29 97.76 | 58. 50 59. 39 
EE Ssetceceeeseenccdcune 79. 99 79. 99 86. 31 86. 31 71.10 |} 71.10} 101.92 | 101.92) 60. 60 60. 60 
1956: November._........- 82. 22 81. 08 88. 99 87. 76 72.86 | 71.85 | 102.75 | 101. 33 60. 42 59. 59 
EE « cncccescus 84. 05 82. 81 91. 34 89. 99 73. 84 72.75 | 104.91 | 103.36 59. 83 58. 95 
O67? JARONG. 65.5 cnnnus. 82. 41 81. 03 89. 16 87. 67 72. 73 71, 81 99. 57 97. 91 61. 50 60. 47 
a TIE 82. 41 80. 64 88. 75 86. 84 73. 10 71. 53 | 105. 63 | 103. 36 61. 50 60. 18 
See 82. 21 80. 36 88. 94 86. 94 73.12 | 71.48 | 104.76 | 102. 40 61. 56 60. 18. 
Dh es6unieaneenns 81. 59 79. 44 88. 29 85. 97 72.74) 70.83 | 105.70 | 102. 92 61. 56 59. 94 
ee 81. 78 79. 48 87. 85 85. 37 73. 13 71. 07 | 107.02 | 104.00 | 62.32 60. 56 
EES 82. 80 80. 08 88. 70 85. 78 74. 09 71. 65 | 108.49 | 104. 92 63. 41 61. 32 
SCRA 82. 18 79. 02 88. 00 84. 62 74.47 | 71.61 | 108.93 | 104.74] 64. 46 61. 98 
| | EER. 82. 80 79. 54 89. 06 85. 55 74. 26 71. 34 | 110.48 | 106.13 | 64. 63 62. 08 
September... __..---.- 82. 99 79. 64 89. 24 85. 64 75.24 | 72.21 | 111.14] 106.66| 6401 61. 43 
RES 82. 56 79. 23 88. 75 85. 17 74. 10 11.11 | 110.53 | 106. 07 62. 79 60. 26 
November 3_________- 82. 92 79. 27 88. 93 85. 02 74.30 | 71.03 | 10427 | 99.68 | 62.25) 59. 51 
December ‘*___..----- 82. 92 (5) 88. 70 (5) 74. 69 (5) (°) (5) () ®) 
1 Earnings in current prices divided by consumer price index on a 1956 base. 3 tact 
2 Data beginning with January 1948 are not strictly comparable with those for earlier periods. 4 Not charte 


‘ , 
Source: Department of Labor. Not available. 18 





PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) is estimated at 139 (1947-49=100) for November, 2 points 
below the revised index for October and 7 points lower than a year ago. 




































































































INDEX, 1947-49=100 INDEX, 1947-49=100 
180 180 
SEASONALLY ADJUSTED 
“. 
4 * ' 
160 }—- ——--- ——-__—  --.. — ——--—__—. —~———_— a. ox £ SS 160 
pul \ ememe MANUFACTURES =a alin © \ 
\ / 
f a a 
' \ 
140 - + — — LT F _—. 140 
i r NONDURABLE 
' MANUFACTURES 
! 
! 
! 
! ok oe % - —120 
| | 
| | 
| | 
100 = mf 100 
| | 
| | | 
| 
| | 
| | | | 
sokistiitiisis sisi t ii ltt i ti epee tists tiie tire iter ti iit go 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 
[1947-49 = 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
eg one hn wna nacacoccocescoceccoce 58 57 49 66 68 
AEE ELE EE 104 103 104 102 106 
eek oan cocsccoesccnccccecccens 97 97 95 4g 94 
EN EE ee 112 113 116 111 105 
EE EE ee 120 121 128 114 115 
ESS IEEE SS AE 124 125 136 114 114 
EOE EE 134 136 153 118 116 
EE EE LENSE 125 127 137 116 111 
OS SES EEE EEE Ee 139 140 155 126 122 
Neen en eg cuccwceucecceces 143 144 159 129 129 
od cbwbawoncceseccecocccecccecce 146 147 163 131 131 
SLL A 146 147 165 129 130 
OE ERED eee 147 149 167 130 130 
1957: January............. wide pielnnambel 146 147 164 131 131 
ee ee eocnenes 146 148 164 131 133 
EEE SS GE IE 145 147 162 131 133 
ie on a cewwcuce 143 145 160 129 130 
EE EE 143 145 159 130 130 
en pon ewe ncccnnecceccee 144 146 162 130 127 
NE oe cewcece 144 146 161 130 127 
9 Ra a aa 145 147 162 131 129 
scm pgime i a 144 146 159 132 129 
ES Se 141 142 154 130 127 
a a 139 141 153 128 124 





Souree: Board of Governors of the Federal Reserve System. 





PRODUCTION OF SELECTED MANUFACTURES 


Production declines were registered in most major industry groups among durable and nondurable manufactures 


in November. 


However, output of consumer durables rose sharply, reflecting increased production of automobiles. 

























































































































































































INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX , 1947-49 = 100, SEASONALLY ADJUSTED 
220 —j 160 
TRANSPORTATION 
EQUIPMENT PRIMARY METALS “i 
/ Ts im. 
200 “N\ | 140 }——— “\ 4 \—-+ \ 
q I\ / v ’ NA 
/ | | Ny A- e 
>. | | | a. 
180 4 4—__}-—__--+—___—_ 120 =a 
| r a t 
| / AND PRODUCTS | i v\ N 
_ / | 
igo LLLtrrtiriii eeaseeauee ey: RTT PARA. Litrtipiir titi i ls pirirtipity 
200 180 
CHEMICAL AND PETROLEUM rn, 
\ 
180 160 | 
MACHINERY pr, Fis pm | pin, 
PRINTING “ye Te 
160 yw —— 140 ed — pee 
FABRICATED sie 
METAL 
ra on a rn a r FOODS, BEVERAGES 
140 [SS tlhe iit ' a “ om at AND TOBACCO 
f a“ ua fs OT OU ! 
“\a 
 . \es , BR”) eg 
os Not - a sane, TEXTILES AND APPAREL ‘“ 
eee ae eae P6200 R ec eee eee ee hee eee 8k bok 8 8k te A psteibariss terre hee ie eee ee ee ek ek bee el 
1954 1955 1956 1957 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCR OF ECONOMIC ADVISERS 
[1947—49= 100, seasonally adjusted] 
Durable manufactures Nondurable manufactures — 
Fabri- Transpor-| Lumber Paper | Chemical| Foods, || sumer 
Period Primary} cated | Machin-| tation and — and _ jand petro-| bever- || durable 
metals metal ery equip- prod- onnenel print- leum_  j|ages, and|| goods 
products ment ucts PP ing products | tobacco 
ae iimunmesimee 54 52 38 47 80 80 66 49 |) See 
| ene 107 104 104 102 106 103 103 103 100 102 
Sl nccceuienabdaanen 90 93 93 102 93 97 101 100 100 101 
ee 115 115 114 120 113 110 114 118 103 133 
| eae 126 122 130 135 113 106 118 132 105 114 
MR cccmoseceuamanate 116 121 147 154 111 105 118 133 106 105 
ae a 132 136 160 189 118 107 125 142 107 127 
/ ae 108 123 142 175 115 100 125 142 106 116 
| Se 140 134 155 203 127 109 137 159 109 147 
_.  , Poet! 138 135 171 199 123 108 145 167 112 131 
1956: October... .---. 147 140 175 203 120 111 148 167 113 123 
November. -.--- 146 139 175 216 119 105 147 168 113 132 
December... -_-_- 145 141 177 223 117 106 147 170 113 141 
1957:1! January__.....- 144 137 173 221 114 104 148 174 111 137 
February --.---- 143 138 172 224 113 105 147 172 113 138 
Mareh........... 137 137 172 222 111 105 147 171 113 134 
ri asin dads iienine 134 140 166 217 113 104 147 172 110 124 
|. ee 132 136 168 213 115 105 148 174 111 124 
iS SS 132 139 171 215 125 106 148 170 112 129 
: era 132 141 173 210 114 104 146 173 114 129 
ae 136 140 173 209 120 105 149 174 113 133 
September--.-_--- 131 140 170 205 114 107 149 174 113 129 
October______-_- 127 136 162 201 110 103 149 172 112 121 
November.- -_---- 123 137 160 203 (2) 101 147 170 112 | 132 
1 Preliminary estimates. 3 Not available, 


Source: Board of Governors of the Federal Reserve System. 








WEEKLY INDICATORS OF PRODUCTION 


Part of the decline was due to the holidays. 


Most weekly indicators of production declined in December. 
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MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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/ 
1955 $ 
0 5=s*, - = . “a ay V 100} 
go Meebrrttitt ititiitiii yn vy oe oe ee ee eee ere @rererer we pfiitiiitiiry 
J F M A M J J A s ° N 9) J F M A M J J A s ¥ fe) N 9) 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Steel produced rocony pee, an ae Freight |Paperboard Cars and trucks 
Period Thousands] Percent of | distributed |(thousands sane a —— assembled (thousands) 
of net | theoretical; (millions of | of short 4 pee . o~ ro w Tenet | Cass | Tasks 
tons capacity ! |kilowatt-hours)} tons) * oS ae _ _ — 
Weekly average: 
Ge. OSe.40R6.. occ 2, 141 94.9 8, 246 1, 521 735 241 | 141.1] 118.0 23. 2 
i) SE ee Seen 1, 694 71.0 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
i ditancenhennae 2, 245 93. 0 10, 318 1, 542 724 269 | 176.7 | 152.7 24.0 
Ss i cacdabs eon 2, 204 89. 8 11, 292 1, 690 728 274 | 132.8 | 111.6 21.2 
} 1956: December _-... 2, 452 99. 9 11, 922 1, 791 660 265 | 166.0 | 145.1 20. 9 
1957: January... _._ 2, 485 97.1 12, 257 1, 693 643 244 | 153.9 | 133.9 20. 0 
February -.- -_- 2, 497 97. 5 11, 919 1, 642 668 273 | 166.1) 143.1 23. 0 
arch. ......-. 2, 390 93. 4 11, 734 1, 635 686 283 | 158.9 | 187.5 21.4 
Bl caindnineo< 2, 288 89. 4 11, 546 1, 654 674 275 | 148.3 | 124.6 23. 7 
eee 2, 210 86. 4 11, 325 1, 607 712 279 | 188.9 | 116.6 22. 2 
game... ..-... 2, 189 85. 5 11, 989 1, 685 740 275 | 148.0 | 124.9 23. 1 
aS eee 2, 016 78. 7 12, 009 1, 649 690 228 | 128.7 | 108. 4 20. 3 
August. ..--.. 2, 084 81. 4 12, 162 1, 594 749 287 | 139.4 | 119.5 19. 9 
September --_-_ 2, 098 82. 0 11, 828 1, 699 713 278 84. 3 70. 1 14. 2 
October. -..-- 2, 076 81.1 11,'721 1, 684 727 299 91.7 72. 8 18.9 
November. _-- 1, 956 76. 4 11, 904 1, 541 627 286 | 157.9 | 136.3 21.6 
December?___ 1, 677 65. 5 12, 129 1, 452 555 263 | 146.5 | 126. 4 20. 1 
Week ended: 
1957: December ii-- 1, 831 71.5 12, 315 1, 500 618 258 | 162.2 | 1389.5 22. 6 
ae 1, 770 69. 2 12, 570 1, 488 603 289 | 168.2 | 145.5 22. 7 
at. 1, 742 68. 1 12, 412 1, 563 590 291 | 163.1 | 140.4 22. 6 
28_ - 1, 366 53. 4 411, 218 1, 144 410 213 92.3 79. 9 12. 4 
1958: meey-+ 434 1, 501 58. 6 11, 692 Seats 472 54 90. 2 77. 8 12. 3 
134 1, 548 SE ee! a eee A - as re is rie 
y net ton capacity of 2,254,459 begi , 1953; 2,384,549 beginning January 1, 1954; 2,413,278 beginning January 1, 
Semis ye An by A 5 y sss January 1, 1953; 2,384,549 beginning y ginning January 1 
re 8 Dey averse 4 Preliminary. 4 Not charted. 


* Bourees: Ainarican 


vate oH Stéel Institute, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard 
amc, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


Private residential construction expenditures continued to rise during December. Outlays for both public and privare 
nonresidential construction remained at November levels. 
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BILLIONS OF DOLLARS - BILLIONS OF DOLLARS 

| 50 SLASONALLY ADJUSTED ANNUAL RATES ated 

TOTAL NEW CONSTRUCTION 

| 40 a 

| oe 

| 30 4 30 

| | PRIVATE 

| a = i } } 4 20 

| PUBLIC 

| = 

~ - \ ~~" — ep tence ge Ome a” 

| e i ll te 

10 Co a apa er — = t + 10 

eal | 

| | 

| 9 Terre Cree vee a ee wwererewrcwocerew ene mw ee a a) ow ee oe we ee ae a ee 0 

20 20 

PRIVATE RESIDENTIA ai 

- ™ ineubanan - mh aww 

| i -000tee aoe? Pesce 90eee0eeoegee® seece - 

| 10 _———— — — a ee | 4 4 + 10 | 

| . | OTHER PRIVATE 

Cees Tee ST See ee ee ec cee eee ee ee 
1951 | 1952 | 1953 | 1954 | 1955 i i956 1957 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR YUN ECONOMIC ADVISERS 
[Billions of dollars] 
Total new Private Federal, Construction contracts 
Period construc- Total Residential . State, and “untae 9 | o¢ Hastern 
ae ____i|__ition _|_iprivate (nonfarm) Other local _ oo eae iii States? — 

MENS Sate wh oe oe ae eis ee 8. 2 4.4 2.7 3. 8 Preece aaa 3. 6 

i 5 ae : 30. 0 23. 0 14. 1 &. 9 7.0 pei 14. 5 

(i) —— Beate s ae 34. 8 23. 8 12. 8 11.0 10.9 See, 16. 8 

See Aree Sane ae are oe. J 25. 7 13. 8 11.9 a 2 ee : 17. 4 

a mapaharene sa ele ok ee 39. 6 yy ime | 15. 4 12.3 Lf =e 19. 8 

EEE aera ye) nares) eee ee Ft Sere amen 44. 6 32. 6 18. 7 13. 9 ct . ese. 23. 7 

. ctecarettawnd sh See debe eaee — 46. 1 = 33. 2 —— 17. 6_ a. 15.6 | __ 12.8 £9 31.6] °° 24. 6 

Seasonally adjusted annual rates 

1066: November.................... 46. 7 33. 9 17. 6 16. 2 12.9 33. 6 24. 8 
Te 46. 8 33. 6 17. 5 16. 1 13. 3 25.9 20. 8 

eco dca weeewcseeoas 47.1 32. 8 16. 9 15. 9 14. 2 34. 8 27.0 
NON Scecakevecucsuceeceae 46. 3 32. 9 16.7 16. 2 13. 5 32. 6 26. 0 
De Gc cowccoecepeweaeee 46. 9 33. 0 16. 6 16. 4 13. 9 36. 6 29. 2 
ere 46.9 33. 0 16. 3 16. 7 13. 8 29. 0 22.3 
| Serer eee 46. 9 33. 0 15. 9 17.2 13. 8 35. 9 27.9 
ee er eee 46. 8 32.9 15.9 17.0 13. 9 35. 5 26. 8 
BC foie Soc sacccKuceneayeees 46. 0 32. 9 16. 2 16. 7 13. 1 31.2 24, 7 
SR reenter eee 47.3 33. 4 16. 5 16. 9 13. 9 34. 5 28. 0 
RNIN pos as See ee twee 47.7 33. 5 16. 7 16. 8 14, 2 29. 5 23. 8 
a ee 48.8 34. 0 17. @ 17.0 14. 8 31.3 23. 5 
November___- cna anol 48. 5 34. 1 kis 16. 9 14. 4 33. 5 26. 5 
December *__ si a 48. 6 34. 2 17.3 16. 9 14. 4 eee See 



































- 1 Cometes by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
ully than urban. 

2 Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods. 

3 Revised series beginning January 1956; not comparable with prior data. 

4 Preliminary estimates. 


NOoTE.—New construction data have been revised beginning January 1957. 
Detail will not necessarily add to totals because of rounding, 


Sources: Department of Commerce, Department of Labor, and F. W. Dodge Corporation (except as noted). 19 





Private nonfarm housing starts (seasonally adjusted) increased slightly again in November. 
and VA appraisal requests dropped substantially, due in part to seasonal factors. 


HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Both FHA applications 
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ANNUAL RATES 





































Y/ SEE FOOTNOTE 2 ON 


SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). 


TABLE BELOW. 
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Sources: Department of Labor, Federal Housing Administration (FHA), and Veterans’ Administration (VA). 


New nonfarm housing starts Proposed home construction 
Privately financed Private, ae 
Period Publicly seasonally | Applications Requests 
Total |¢ oaneek Government programs adjusted | for FHA com- for VA 
Total Totai!| FHA! VA — mitments ? appraisals 
Annual total: 1950__-| 1, 396. 0 43.8 | 1,352.2 | 686.7 Seo 1° GE © |. -wcucce 397. 7 (#) 
1953_-.-| 1, 103.8 35.5 | 1,068.3 | 408.5 | 252.0 8 8 CRS 253. 7 251.4 
1954...) 1, 220.4 18.7 | 1,201.7 | 583.3 P.M Ewa waseniee 338. 6 535. 4 
1955__-| 1, 328.9 19.4 | 1,309.5 | 669.6 $2 \ | See 306. 2 620. 8 
1956_-.-| 1, 118.1 24.2 | 1,093.9 | 460.0 Fie >. a 197.7 401.5 
Monthly average: 1950_. 116. 3 2. 6 112.7 57. 2 40. 6 3 RRSP 33. 1 (4) 
1953-. 92. 0 3. 0 89. 0 34. 0 21.0 | | eee 21.1 21.0 
1954_. 101. 7 1.6 100. 1 48. 6 23. 0 kt SSRs 28. 2 44. 6 
1955-_. 110.7 1. 6 109. 1 55. 8 23. 1 ie Disesecenhe 25. 5 51.7 
1956... 93. 2 2.0 91.2 38. 3 15.8 Ff 4 RRGRNEe: 16.5 33. 5 
1956: October --.---- 93. 6 2. 4 91.2 39. 4 15. 5 24. 0 1, 052 13. 3 29. 7 
November- --.-- 77.4 4 77.0 29.9 12. 1 17.8 1, 027 10. 0 21.9 
December- - ---- 63. 6 | 62. 9 24 6 9. 6 15. 0 1, 020 7.7 19. 0 
1957: January -_-_---- 63. 0 2.9 60. 1 19. 7 7.7 12.0 962 10. 5 18. 9 
February-.- ----- 65. 8 2.7 63. 1 19. 2 9.3 9.9 935 12. 1 20. 2 
March. -- ----.-- 87. 0 7.7 79. 3 22.7 11.3 11. 4 933 16. 2 19. 5 
a - 93. 7 2.3 91.4 25. 6 12.1 13. 5 962 16. 8 19. 4 
Es ike enon 103. 0 6.1 96. 9 27. 0 14.9 12.0 994 16.9 16. 6 
[ae 99. 9 5.4 94. 5 28. 3 15. 3 13. 0 995 16. 6 13. 7 
a 99. 9 6. 0 93. 9 28. 0 15. 7 12.3 1,015 18. 4 14. 0 
OS 100. 0 3. 2 96. 8 29. 3 17.7 11.6 1, 056 22.3 14.5 
September_.....| * 90.0 52.0 588.0 28. 2 16. 4 11.8 5 990 20. 4 8.9 
October - - - - --- 595.0 58.0 5 87.0 28. 4 18. 7 9.7 5 1,000 20. 2 6.4 
November °___- 78. 0 2.3 75. 7 21.4 15. 0 6. 4 1,010 14. 7 3. 7 
1 Excludes armed forces housing: 2,567 units in 1956 and 7,990 units in the 4 Partly estimated. 
first 11 months of 1957. 4 Not available. 
* Units represented by mortgage applications for new home construction. ' Preliminary estimates. 





SALES AND INVENTORIES - MANUFACTURING AND TRADE 


Manufacturers’ sales and inventories (seasonally adjusted) declined in November, while new orders were un- 
changed. Trade soles were slightly lower, and inventories were fractionally higher. Preliminory data indicate that 
retail sales in December increased 1 percent. 
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* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 3 
SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 

a 1 or Manufacturing | Wholesale Retail Department stores 

Period Sales ! Inven- Sales ! Inven-| New | Sales! Inven- | gales! Inven-| gales t | Inven- 

tories ? tories 2} orders! | 98" | tories 3 tories ? ' tories * 
Billions of dollars, seasonally adjusted proved a5 aor 
RE 39. 7 62. 8 19. 3 34. 3 21.0 8. 4 9.1 12.0 19. 3 107 110 
Rak a ae eee 444.7 | 473.8 22.3 42.8 24. 5 9. 4 9.7) 413.0 | 421.2 112 131 
>) 6 eras 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
EERE AEN ee SY. 48. 4 78. 6 24. 5 45. 4 23. 1 9.8 10. 5 14.1 22. 7 118 131 
eee 47.4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14.1 22.1 i18 128 
| | ES Sree 52. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23. 9 128 136 
eee 54. 8 89. 1 | 52. 3 28. 3 11.3 13. 0 15. 8 23. 9 135 148 
1956: November_-___----- 56. 3 88. 5 28. 5 52. 2 30. 0 11. 6 12. 8 16. 2 23. 5 139 152 
December__-_-_----- 57. 0 89. 1 28. 8 52. 3 29. 0 11.8 13. 0 16.3 23. 9 137 151 
1087: January..........- 57. 9 89. 3 30. 0 52. 4 28. 9 11. 6 12. 9 16. 3 24. 0 133 150 
se 57. 4 89. 6 29. 5 52. 9 28. 6 11. 5 12.8 16. 4 23. 9 136 149 
| 56. 2 89. 9 28. 4 53. 3 28. 1 11. 4 12.8 16. 3 23. 7 137 150 
EE 56. 4 90. 1 28. 7 53. 7 27. 9 11.3 12.8 16. 4 23. 7 131 152 
ih ccintinierbedelts 56. 8 90. 6 28. 6 53. 9 28. 4 11.5 12.7 16. 6 23. 9 135 152 
Be 5's coe dew enn 56. 4 90. 7 28. 1 53. 9 27. 1 11. 4 in 7 16. 8 24.1 138 153 
Ce: 57. 4 91.0 29. 0 54. 1 27.3 11. 4 12. 7 17.0 24.1 138 154 
SOE: 57. 0 91.3 28. 6 54. 2 27.3 11. 4 12. 8 17. 0 24. 3 144 153 
September-___------ 56. 3 91.3 28. 2 54. 2 26. 6 il? 12.8 16. 9 24. 4 136 154 
tener. ...666-<5.. 55. 7 91.1 28. 1 54. 1 26. 2 11.0 12. 8 16. 7 24. 2 129 155 
November 5______-_- 54. 9 90. 9 27. 4 53. 8 26. 2 10. 9 12.8 16. 24. 3 134 153 
December 5____- . ae er ee Seren er ee ° 36 Ol oe 1) a 

1 Monthly average for year and total for month. 4 New series beginning with 1951; not comparable with previous data. 
? Book value, end of period, seasonally adjusted. § Preliminary estimates. , 


8 Book value, end of period, except annual data, which are monthly averages. 


: * Not charted. 
NotEe.—Department store series have been revised beginning 1949. 


Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 21 





MERCHANDISE EXPORTS AND IMPORTS 


For the 4 months July-October 1957, commercial exports (merchandise exports excluding grant-aid shipments) 
were 7 percent higher and imports about 3 percent higher than in the corresponding period of 1956, 



















































































Pe 
MILLIONS OF DOLLARS # MILLIONS OF DOLLARS 
2,000 2,000 | 
1,800 - —__—______—— - ~——— 1,800 
MERCHANDISE EXPORTS 
1,600 EXCLUDING GRANT-AID SHIPMENTS ees 
TOTAL MERCHANDISE EXPORTS P 
1,400 } i¥ 3-4 1,400 | 
200 |—fi--s, iY vi i A i pf 1,200 | 
H a ° 2 4 | 
» %VW : A i ¥ A iA N | 
: 74 “ 33 ? ~ 
1,000 “i \ i # ui in 4G tat i A / | I \4 y N 1,000 | 
TON MN ALN MA AA AI 
Yob wy VWAV/VL IN 
lay VY Vv a’ 
800 V . / } 800 
~_. TOTAL MERCHANDISE IMPORTS 
| 
600 Wei Tce see ae Se ee soe ee ees esas ee serene rer er es sewers erEn ene ENT Pri G00 i 
1951 1952 1953 1954 1955 ' 195¢€ 1957 
Y See FOOTNOTES | AND 2 ON TABLE BELOW * SEE VALUES FOR MARCH IN TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
Merchandise exports Excess of exports 
over imports 
d -” Excluding | Merchandise ag 
ar Total | ghipmenss | grant-aid | imports |p) | eid 
shipments shipmente 
1936-38 monthly average.-.______- 247 (?) (2) 207 40} 
1949 monthly average._._.__.._--- 1, 004 (?) (?) 552 452 (2) 
1950 monthly average_.......-_--- 856 24 833 738 118 $5 
1951 monthly average_.__-_.._---- 1, 253 89 1, 164 914 339 250 
1952 monthly average. -...._.----- 1, 267 166 1, 100 893 374 207 
1953 monthly average__......_.--- 1, 314 293 1, 022 906 408 116 
1954 monthly average-------._---- 1, 259 188 1, 071 851 408 220 
1955 monthly average._....-..---- 1, 296 105 1, 191 949 347 242 
1956 monthly average---.....-.--- 1, 590 146 1, 444 1, 051 539 393 
eee0: Ooteer...............-...- 1, 672 110 1, 561 1, 121 550 440 
tl tte th a 1, 544 120 1, 424 987 557 437 
MINOR. cic necnscdacconsu 2, 004 123 1, 881 1, 059 945 822 
dc nas beeuumed es 1, 680 97 1, 583 1,113 567 470 
le IRSA SE RR 1, 611 121 1, 490 993 618 497 
RE ES IE ERP, Sa 2, 151 129 2, 022 1, 131 1, 020 890 
RE LR 1, 863 84 1, 779 1,118 745 661 
RE CR, ES TOC 1, 814 102 1, 711 1, 104 709 607 
SE ee 1, 786 134 1, 652 983 804 669 
| STS SR: Sareea 1, 692 187 1, 505 1, 147 545 358 
nian 6cegnenne $s 1, 677 141 1, 536 1, 042 635 494 
A a 1, 540 103 1, 437 1, 007 533 430 
sees 1, 674 74 1, 600 31,141 3533 3 459 
CE Ee 41, 681 87 41,594 eee 








1 Beginning with 1950, figures include only Department of Defense shipments of grant-aid military supplies and equipment under the Mutual Security 


T Not available. 3 Preliminary estimates, 
Nors.— Detail will not necessarily add to totals because of rounding. 


Shipments for the first 6 months of the program (July-December 1950) amounted to 282 million dollars. 


4 Not charted, 
Sources: Department of Commerce and Department of Defense- 


PRICES 
CONSUMER PRICES 


The average of consumer prices rose 0.4 percent in November. Higher prices of new automobiles accounted for the 
largest part of the rise. Food prices declined. 
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APPAREL 
100 4100 
eObtrrisrtiiis eae ee ome a Sere ee a ee ee, ee ee Oe ee Oe Sa es Oe acne ! ! 1, 
1951 1952 1953 1954 1955 1956 1957 
SOURCE DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
[1947-49 = 100] 
; Housing Teens Leading ye 
Al ~ | Medical| Personal; aod goods 
Period Food Apparel orta- 
ite P P care a- and 
SE eecévenetenunaue se 5Y 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
eee 102. & 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
PE MNdieineaseyannnaenx i901. 8 100. 0 103. 3 105. 0 99, 4 108. 5 104. 1 101.1 104. 1 103. 4 
Sse 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
Dh chackencs buuewonweswes 111.0 112. 6 112. 4 113.1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
a ee 113.5 114. 6 114. 6 117.9 105. 8 126. 2 a1. 2 111.8 107. 0 115. 4 
a 114.4 112. 8 117. 7 124.1 104. 8 129. 7 131.3 112. 8 108. 0 118, 2 
Lh Kt¢C ene nseoueeeekuknsas 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107.0 120. 1 
See eee. 114.5 110.9 120.0} 130.3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2 
PEGS“ bScduckiveeenkesane 116. 2 Lil. 7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
ee 117.7 113. 1 122.8! 133.4 106. 8 132. 6 134. 1 120. 8 108. 5 123. 0 
Novenper........... 117.8 112.9 123. 0 133. 8 107. 0 133. 2 134. 5 121. 4 109. 0 123. 2 
Decne? 2 ....<.2.- 118.0 112.9 123. 5 134. 2 107. 0 133. 1 134.7 121.8 109. 3 123. 3 
1957: Januaty............< 118. 2 112.8 123. 8 134. 2 106. 4 133. 6 135. 3 122. 1 109. 9 123. 8 
Peuruary..==-.==-<<. 118. 7 113. 6 1245 134, 2 106. 1 134. 4 135. 5 122. 6 110.0 124. 0 
fe 118.9 113. 2 124. 9 134. 4 106. ‘8 135. 1 136. 4 122. 9 110.5 124.2 
Seen 119.3 113. 8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124. 2 
ee 119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111.4 124.3 
PEG i tcxenctaseuens 120. 2 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124. 2 111.8 124 6 
en 120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112. 4 126. 6 
| eee 121.0 117.9 125. 7 135. 4 106. 6 | 1385.9 138. 6 124.9 112. 6 126. 7 
September--..-..---.-- 121. 1 117.0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7 
October_ pactcee 121. | 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 
November-_ - ; 121.6 | 116. 0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 114. 4 | 126. 8 
‘ 
1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 





WHOLESALE PRICES 


The average of prices in primary markets increased moderately in December, according to weekly data. Prices of 


farm and food products rose, while industrial commodity prices increased fractionally. 
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INDEX, 1947-49100 INDEX,1947-49=100 
140 140 
130 —— 130 
=” — 
| 
“ aml 3 120 
ats OTHER THAN FARM t™” wn 
PRODUCTS AND FOODS Pa ee es 
~ (INDUSTRIAL) — ee | 
— af Scam cme cm sagan eee oe 
—— 
10 He a — Oe ee —___ 0 
' ~ ALL COMMODITIES 
\ . ; F a ak rm i ra 
7 \. «7? — ¥ * : 
\ Sage “i 7 | — Me se i™, Seeeseget™ wate all 
\ \\~processeo Foops SY, / 100 
100 TA, a wr 4 
AA 
7% VN 
v// " A 
FARM mame” \ rw - f\- 
90 4, \ PN fv 90 
| WA / YT 
\ / 
\ i 
eolristir tists s ppp ip tapi ett 80 
1951 1952 1953 | 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
[1947—49= 100] 
Other than 
Period All com- Farm Processed |farm products 
modities products foods and foods 
(industrial) 
ee Mi. 8. i us eer sonseneedeareoouoee 50. 1 36. 5 43. 3 58. 1 
i cece es cneneseceeonods 104. 4 107. 3 106. 1 103. 4 
TT Tee nk. eee se aaamaecniaenedéenene 99. 2 92. 8 95. 7 101. 3 
i ek omen ncscusenaeesesesesena 103. 1 97. 5 99. 8 105. 0 
EE 114.8 113. 4 111 4 115. 9 
EE EE a 111. 6 107. 0 108. 8 113. 2 
EE a 110.1 97. 0 104. 6 114.0 
EE 110. 3 95. 6 105. 3 114. 5 
EE ne 110.7 89. 6 101. 7 117.0 
EE ES a 114.3 88. 4 101. 7 122. 2 
Nn ng. | ccmncnocodwmceeccenaceseo 116.3 88. 9 103. 1 124. 7 
ct mecedansescccocosecesos 116.9 89. 3 104. 3 125, 2 
enc casnmeseesenesnacoescooesess 117.0 88. 8 103. 9 125. 5 
SO EE ere 116.9 88. 8 103. 7 125. 4 
pa De gc munmecnuecen 117. 2 90. 6 104. 3 125. 4 
EF, 2 117. 1 89. 5 104. 9 125. 2 
NN ee i cncbosbawoceseenceces 117. 4 90. 9 106. 1 125. 2 
ES 118. 2 92.8 107. 2 125. 7 
Rh. anno ahbmedoteceseccoucenccese 118.4 93. 0 106. 8 126. 0 
hes cas dbenipreceneceoccccccesescce 118. 0 91.0 106. 5 126. 0 
Ee cts behecenceseesese 117. 8 91.5 105. 5 125. 8 
Sa BE ES SR a 118. 0 91.9 106. 5 125. 7 
Week ended: ! 

EEE IE 117.9 91.6 106. 3 125. 7 
eee 118.1 91.8 107. 0 125.8 
ee wecneesce 118. 2 92.7 107. 2 125.8 
en ewww ene 118. 4 93. 9 107. 5 125.8 
noe 118. 4 93. 1 108. 0 125. 8 











1 Weekly series based on smaller sample than monthly series. 
Source: Department of Labor. 





PRICES RECEIVED AND PAID BY FARMERS 


In the month ended December 15, the index of prices paid (including interest, taxes, and wage rates) rose 1 point, 


while the index of prices received by farmers and the parity ratio remained unchanged. 
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4‘ Percentage ratio of index of prices received by farmers to index of prices paid, interest, taxes, and wage rates. 


75 EMRE anne einen wine nnn ee 
195! | 1952 1953 1954 I 1955 | 1956 | 1957 
4/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
Livestock interest, Family Produc- Parity 
Period All farm — and taxes, and living tion ratio! 
products P products | wage rates items items 
(parity 
index) 
Index, 1910-14=100 

DT ckcticonedeccuecetencueusemanes 95 82 107 123 120 121 77 
EE oa 287 255 315 260 251 250 110 
EERE SEER epee s 250 224 272 251 243 238 100 
ES Seer 258 233 280 256 246 246 101 
RT eye acne 302 265 336 282 268 273 107 
EE ee 288 268 306 287 271 274 100 
it ata depute nae abe been eens inca 258 242 272 279 270 253 92 
NE seated dette dct ane neni pile debiewn sae 249 242 255 281 274 252 89 
I nits ds ita inact Gee emai 236 236 236 281 273 249 84 
itcdccssetiicnibtdeeiecnesucsads 235 240 230 285 278 249 82 
1606: Mevember 16... .......2+<+.-- 234 237 230 289 281 252 81 

8 ree 235 237 233 290 283 252 81 
Se ES hkcernncsesnaccsns 238 238 238 292 283 255 82 

Ee 234 234 234 294 284 256 80 

ER: 238 237 238 295 284 258 81 

EE are 242 242 242 296 285 260 82 

SEE ea 243 244 241 296 286 259 82 

Ss ts ea an nine acpmireel 244 241 245 296 287 257 82 

cf Ee sthbnteealtied 247 239 254 295 287 257 84 

ERE SEER RE 248 233 260 295 287 257 84 

i ) aaa 245 228 259 296 287 258 83 

SE EE SR ET 240 224 254 296 286 258 81 

a ere 242 224 258 298 289 260 81 

December 15__-___- ae aie 242 218 | "*™ 264 299 288 262 81 


Source: Department of Agriculture. 





CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency increased somewhat less than seasonally in November. 


declined. 
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{Billions of dollars] 


















































Total excluding U. S. Government deposits ? Demand deposits 
Pe A a Demand deposits and and currency, 
End of period and ment Time currency seasonally adjusted 
cur- de- Total de- Demand Currency Demand|/Currency 
rency | posits! posits * | Total | deposits| outside || Total | deposits| outside 
adjusted‘) banks adjusted| banks 
itn: Mid ene «is boson 180. 6 3. 7 176. 9 59. 2 117.7 92.3 Oa ee eee 
tind ecetenep ses) one 189. 9 3. 9 186. 0 61.5 124. 5 98. 2 EE a ane 
ecebnibhine.s< 05s si 200. 4 5. 6 194. 8 65. 8 129. 0 101.5 itt Ticicesttiecedeheeengesas 
RRS «CR 205. 7 4.8} 200.9 70. 4 130. 5 102. 5 ST Ti 6tcceesbexens <dieeeeesen 
Di pb kedkGbet<a<ces<--- 214. 8 5.1 209. 7 75. 3 134. 4 106. 6 yy ea Se Sen 
Pdi ceesikhibbe «ccc bsse- 221.0 4.4) 216.6 78. 4 138. 2 109. 9 00 ee eer 
| Sketiapiec ss | ae 226. 4 4.5 | 222.0 82. 2 139. 7 111.4 7 a a eee 
1956: October_...........-| 220.9 4.3 216. 6 81.5 135. 1 107. 4 27.7 134. 2 106.7 27.6 
November - - ._------ 222. 9 5.7 | 217.2 80. 9 136. 3 108. 3 28. 0 134.7 107. 0 27.7 
December.......-...| 226.4 4.5 | 222.0 82. 2 139. 7 111.4 28. 3 134.4 106. 7 27.7 
1957: January. -.--...--.- 222. 4 2. 5 219. 9 82. 9 136. 9 109. 5 27.4 134. 1 106. 6 27.6 
February. ---.-..-.-- 221. 1 3.1 218.0 83. 6 134. 4 107. 0 27. 4 134.6 106. 9 27.6 
ES ow hod & anger 221.5 4.3 217. 2 84. 6 132. 6 105. 2 27.4 134.7 107. 0 27.7 
> EE Et 224. 3 4.7| 219.6 84. 9 134. 7 107. 3 27. 4 135.0 107.3 27.7 
ey oe ons 4 asnpee 224. 2 5.8) 218.4 85. 7 132. 7 104. 8 27.9 134.6 106. 6 28.0 
BDL ghecccss-ianne| 204 9 5. 2 219. 7 86. 4 133. 3 105. 6 27. 8 135. 2 107. 8 27.9 
| >) epee 225. 2 4.2} 221.0 86. 7 134. 3 106. 6 27. 8 136.0 108. 0 28.0 
August ®___........- 225. 0 4.9} 220.0 87. 1 132. 9 105. 1 27.8 134. 7 106. 8 27.9 
Sep _ Se Pikes 225. 4 4.5 220. 9 87. 7 133. 3 105. 5 27. 8 133. 9 106. 2 27.7 
; October §__...-.-.-- 226. 9 3. 9 223. 0 88. 1 134. 9 107. 2 27. 8 134. 2 106. 5 27.7 
November °________. 227. 0 3.8! 223.3 87. 6 135. 7 107. 2 28. 5 134. O 105. 9 28. 1 
1 Includes U. 8. Government deposits at Federal Reserve Banks and commercial and savings banks, and U. 8. Treasurer’s time deposits, open account. 
3 Includes and a aemeney bed by Bete « by State and local Gergements, 
3 Includes in banks, mutual savings banks , and Postal Sa Ly but excludes interbank deposits. 
‘ Includes ‘deposits, other than interbank 8. Government, less in process of collection. Preliminary estimates. 
26 Notz.— Monthly data are for the last Wednesday in the month, except the trashy data for December, which are for the last day of the month. 


Detail wil) not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. 





BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans were unchanged in November, compared to a rise of $700 million in November 1956. The 
reserve deficiency (borrowings at Federal Reserve Banks minus excess reserves) declined in December. 




















































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
180 — ee oe 180 
ALL COMMERCIAL BANKS 
a ; een Pe Pecan ed a 
cn! NRE a or st 140 
- “\rorat LOANS AND INVESTMENTS 
120 120 
100 100 
80 
| BANK LOANS » ee 7 
60 we poe ee er PR, — = — 
Fs eel 
~ocor-r” INVESTMENT IN U.S. GOVERNMENT SECURIT 
ae Saee ‘i 
20 i: 
INVESTMENT IN yrlen am | 
Ode ee oe ee ane SNe ee perp to 
1951 1952 1953 | 1954 1955 1956 } 1957 
END OF MONTH 
COUNCIL OF ECONOMIC ADVISERS 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. - aie a i a | 
[Billions of a 
Al) commercial banks Weekly All member banks !# 
- I pt som Borrow 
ta member - 
End of period Total loans a banks! Reserve balances | ings at 
and invest-| Loans U. 8. Gov- Other — Federal 
ments Total — securities || joang! || Required| Excess — 
a sls Lace ass acchcieneeis we 120.2; 43.0 77.2 67. 0 10. 2 13. 9 17.0 0.8 0.1 
a rey 126. 7 52.2 74.4 62. 0 12.4 17.8 15. 6 8 1 
EE ee ener 132. 6 57. 7 749 61. 6 13.3 21.6 18. 5 .8 .3 
a eet 141. 6 64. 2 Tt 63. 3 14.1 3. 4 19. 6 on .8 
| RRR: 145.7 67. 6 78.1 63. 4 14.7 23. 4 19.3 a .8 
ee 155. 9 70. 6 85. 8 69. 0 16. 8 22.4 18 5 .8 1 
See 160. 9 82. 6 78.3 61. 6 16.7 26. 7 18.3 .6 .6 
ERIC EE 165. 1 90. 3 74.8 58. 6 16.3 31.3 18. 4 .6 .8 
1956: November____- 164. 0 89. 5 74.5 58. 2 16. 3 30. 4 18. 6 .6 7 
December_-_-__.- 165. 1 90. 3 74.8 58. 6 16.3 31.3 18. 9 i 17 
1957: January. __.... 162. 8 88. 9 73.9 57. 7 16. 2 30. 3 18. 8 .5 4 
February... 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18. 3 5 6 
J a 162. 9 90. 6 723 55. 7 16. 5 31. 4 18. 4 5 -8 
RT REE 165. 1 91.0 74.1 57. 5 16. 7 31. 3 18. 6 5 1.0 
eee 165. 1 91.2 73.9 57.1 16.8 31.1 18. 4 5 .9 
RE 165. 6 93. 3 72.3 55. 5 16.8 32. 5 18. 5 A) 1.0 
OS See 165. 4 92.3 73. 0 56. 3 16. 8 31.7 18. 6 .5 .9 
ee 165. 9 92.8 Tat 56. 2 16. 9 32.0 18. 3 .5 1.0 
September ¢___. 166. 3 93. 4 72.9 55. 9 2.1 32. 4 18. 4 5 1.0 
October 4..____- 167.9 93. 0 74.9 57. 3 17. 6 31.8 18. 6 5 8 
November #____ 167. 3 93. 0 74.3 56. 8 17. 4 31.5 18. 4 .5 .8 
December *.....)ccou~cccuc _— me. ee ids a al 32. 2 18 8 . 6 7 






































i Member banks include, besides all national banks, those State banks sons have taken membership in the Federal Reserve System. 
2 Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
represent approximately 70 percent of business loans b ny all commercial banks. 
4 Data are averages of nd figures on balances an 
¢ Preliminary estimates. 


sewn ~<Sensld Wil st nemmeesin a00 te tetas tame et anton. Soarce: Board of Governors of the Federal Reserve System. 


borrowings during the period. 





CONSUMER CREDIT 


In November total consumer credit increased about $260 million, compared to an increase of about $500 million 
ia November 1956. 




































































































































































Note: Series revised beginning 1955. 


——— — —-— - ——_—$———$———————— OOOO —_— _ — ————_——_——— —_ 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 x oe eee a 
END OF MONTH 
40 —_—— —- —_——_—— -— pan 4 40 
: 
— TOTAL CREDIT OUTSTANDING i 
; al | 
™ eee beeen a a a ae 
aed a ‘_ a | a Po | 
20 _ } | 
| \ INSTALMENT CREDIT | | 
| 4 
| 
10 — i eee ee eee | 10 
ao4%™ ane Ce SanIEeTE ae | | 
¥ NONINSTALMENT CREDIT =| | | 7 
Loree eererre new eee a ere ee Lu , SPORE OPE eT kee ees LP ee Te eee aoe ew ee 
(ENLARGED SCALE) 
4 - nn 4 
° be LY \~ . 
INSTALMENT CREDIT REPAID 
“eter oe eee Cea eee Cees Cee ee ere ee cece oe ee a ee ee we are cy es fe) 
1951 1952 1953 1954 1955 | 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
{ Millions of doliars] 
Total Instalment credit outstanding N ~a ay Fo 
: nstal- nstal- 
consumer 
End of period t Auto- Other /|Repair and ment ment 
d- consumer} moderni- | Personal Charge || credit ex-| credit 
~—— Total — goods zation loans Total | accounts || tended * | repaid * 
pap paper ! loans 3 
Ee 7, 222 4, 503 1, 497 1, 620 298 1, 088 2, 719 1, 414 6, 872 6, 060 
Tie nscendsesos 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
Di nsesdeccos 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
BEacocrconcee 21, 395 14) 703 6, 074 4, 799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445 
BEE cccandmocce 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
Ti anepdmanna 27, 401 19, 403 7, 733 6, 174 1, 385 4, 111 7, 998 4,011 29, 514 25, 405 
Eiincsenévecce 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
ae eae 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
oe 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
ae 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
1956: October_-| 40, 332 30, 985 14, 498 7, 872 1, 865 6, 750 9, 347 3, 920 3, 451 3, 307 
November_| 40, 831 31, 240 14, 469 8, 066 1, 890 6, 815 9, 591 4, 072 3, 449 3, 194 
December_| 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 3, 824 3, 237 
1957: January.-| 41,138] 31,568] 14,410] 8,305] 1,872] 6,981] 9,570] 4,111 |} 3,090] 3,349 
February-_| 40, 738 31, 488 14, 432 8, 160 1, 859 7, 037 9, 250 3, 690 2, 976 3, 056 
March--- -| 40, 735 31, 524 14, 528 8, 043 1, 856 7, 097 9, 211 3, 534 3, 347 3, 311 
April... .- 41, 247 31, 786 14, 691 8, 017 1, 862 7, 216 9, 461 3, 735 3, 594 3, 332 
OE wo = 41, 937 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3, 834 3, 748 3, 376 
June..__- 42, 491 32, 608 15, 127 8, 165 1, 905 7, 411 9, 883 3, 948 3, 674 3, 224 
July.....-| 42, 592 32, 968 15, 329 8, 189 1, 921 7, 529 9, 624 3, 810 3, 837 3, 477 
August...| 43, 133 33, 303 15, 490 8, 229 1, 954 7, 630 9, 830 3, 957 3, 704 3, 369 
September_ 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
shod el -| 48, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4, 135 3, 439 3, 347 
1 all consumer ded for the d secured by the i chased. 
2 ees loans ag aid by Rancial institutions: Gy ope eri catiean my ie ied in "0 er maptet red Raby a — 


Source: Board of Governors of the Federal Reserve System. 





BOND YIELDS AND INTEREST RATES 


The Treasury bill rate averaged lower in December than November, declining further in early January. Long-term 
rates continued their decline. 
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a 3 
| TAXABLE GOVERNMENT BONDS 
| rm ("Na nnn nando” % COMMERCIAL PAPER f 
’ - | 
oo Ae” a f 
| 2 |--4 Soy +———— 2 
7 ‘ 
‘ | 
| ‘ | 
| ‘ | 
Nw Ly 
| 
ILLS 
! -—-—— — a —— LT ae ~ | 
| 
d | , 
PI CUUEUERHETER GHURWE GHEE E GRERER ERROR E WERE) OWE T OTe ere Ohne Eee eee 
1951 1952 1953 1954 1955 1956 1957 
* REVISED SERIES: BONDS QUE OR CALLABLE 10 TO 20 YEARS. SEE TABLE BELOW. 
SOURCES: SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVISERS 
[Percent per annum] 
U. S.-Government High-grade Corporate bonds ° 
security yields a ae (Moody’s) PP ial 
Period 3-month Taxable bonds oa. 
Treasury bonds 2 (Standard & Aaa Baa 4-6 months 
bills } Poor’s) 3 
| enrages HA 1. 218 2. 32 1. 98 2. 62 3. 24 1. 45 
EE iM eo aie. Le da ne a 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
RN ecg area iade ei ae michele es ale tere 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
Seer es eer Mite mackens ee are 1. 931 2. 94 2.72 3. 20 3. 74 2. 52 
aah ti ch sel ees hgh cia ive Pd ae er acre he . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
ER ee 2 ey ee er el 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
i) Se er eevee ntl Elo Wee 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Re ee ee 3. 210 3. 34 3. 40 3. 77 4. 49 3. 63 
Sere ere ee 3. 165 3. 22 3. 26 3. 67 4. 47 3. 63 
5 ae eer een ee 3. 140 3. 26 3. 32 3. 66 4. 43 3. 63 
Re hs ee ah ga eis al era: 3. 113 3. 32 3. 33 3. 67 4. 44 3. 63 
Se ee eee oe 3. 042 3. 40 3. 52 3. 74 4. 52 3. 63 
I eh Ser sign eae ernie Seating Saleem 3. 316 3. 58 3. 75 3. 91 4. 63 3. 79 
i ctiad clint eh ealenG wide Maeda 3. 165 3. 60 3. 75 3. 99 4.73 3. 88 
a ee ea ee 3. 404 3. 63 3. 91 4. 10 4. 82 3. 98 
EE See re ee 3. 578 3. 66 3. 90 4.12 4. 93 4. 00 
OS Se eee Sens seers nee 3. 591 3. 73 3. 79 4.10 4. 99 4.10 
ie os se tel Scaewes he wax 3. 337 3. 57 3. 76 4. 08 5. 09 4. 07 
OO 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
Week ended: 
$057: Desember 7.........-......- 3. 105 3. 38 3. 57 3. 97 5. 09 3. 93 
| NS eee 2. 991 8. 31 3. 48 3. 84 5. 06 3. 81 
eae ee 3. 140 3. 29 3. 45 3. 77 5. 00 3. 75 
ER Se ee 3. 174 3. 26 3. 43 3. 73 5. 00 3. 75 
DO0R: dahvary . €%.....2.22222225.. SPO eck ecukooed 3. 44 3. 68 4. 97 3. 75 
a 2. 858 Pe oo ee aT a ol os Big Maced a tel a 
1 Rate on new issues within period. 3 Weekly data are Wednesday figures. 4 Preliminary 
cnn att 18 yes, Ap 160 Mtnes 1" bunds das of eisbicaes 15, Sour: Treasury Department and Bosrdof Governor ofthe Federal Reserv 
years; April 1953 to date, 


nds due or callable 10 years and after. System (except as noted). 29 





STOCK PRICES 


Stock prices were somewhat lower in December than November. 











INDEX, 1939100 INDEX,1939=100 
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iia A— COMPOSITE INDEX “ 
r tte A etna pe ccoemtillic 
UTILITIES ee P 
ee ” ai Seer eet | 
too Liti11 Liter leper tpt ptt te a pop tir tipped 100 
1951 1952 1953 | 1954 1955 1956 1957 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
{1939 = 100} 
Com- Manufacturing ae Trade, 
Period posite Total Durable | Nondura- portation Utilities | finance, | Mining 
index ! . goods | ble goods andservice 
Weekly average: 
© st ate a 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
1949 duds 127.7 132. 1 116. 0 147. 2 136. 0 98 1 160. 7 129. 4 
1950 age 154. 1 165. 7 150. 2 180. 2 160 0 108. 9 183. 8 143. 5 
ree ditties 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
eee er oe 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
1953 Be Se 193. 3 220. 1 192. 6 245. 2 287 121. 5 207. 1 240. 5 
. eee dike 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
OE ee: rn 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
OR. divicccaseun oun 345. 0 438. 6 409. 8 465 1 327.1 155. 8 306. 3 357. 5 
1957: January... -...--- 338. 2 429.4 406 3 451.0 310.3 156. 8 285. 0 371. 2 
February--_-.---~--- 325. 1 409. 4 386. 1 431. 1 292. 0 157. 3 278. 0 345. 8 
bccnadhenees 328. 5 414.6 387. 8 439. 5 287. 6 158. 6 280. 3 343. 9 
itércedebdeons 338. 6 430. 6 404. 0 455. 3 291. 2 160. 0 280. 7 352. 4 
RO GE ee 352. 2 450. 4 418.7 479. 5 296. 9 162. 8 286. 1 379. 8 
REST Ee 354. 6 456. 6 421.2 489. 3 292. 8 159. 5 283. 4 389. 7 
ee hae oid 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
Mueust........... 343. 2 441.2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
September----_---- 327. 9 419. 1 385. 8 449. 7 263. 3 152. 6 277. 2 334. 5 
Getober......~...- 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
November___...--- 301. 8 381. 9 350. 1 411. 1 227.8 149. 3 262. 0 284. 2 
December----_----- 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
Week ended: 
1957: December 6-_-_--_-- 305. 3 386. 5 347. 4 422. 4 216. 9 152. 5 262. 7 288. 6 
| ee ee 301. 8 381. 0 340. 2 418.3 219.8 152. 6 259. 1 279. 1 
ea 292. 3 366. 6 325. 2 404. 4 210. 8 151.8 255. 4 266. 3 
| ae 294. 5 370. 2 329. 5 407. 5 211. 4 152. 2 254. 4 264. 1 
1958: January We ihe hel 302. 7 380. 4 345. 7 412.3 224. 6 155. 5 263. 2 270. 6 





























1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 
trade, finance, and service, and 14 for mining. Indexes are for weekly closing prices. 3 Not charted. 


30 Source: Securities and Exchange Commission. 





FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first 5 months of t+ urrent fiscal year was $6.9 billion, due piney to seasonally 
low tax collections. For the same period last year: 2udget deficit amounted to $5.4 billion. 
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NET BUDGET EXPENDITURES FIRST 5 MONTHS 
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NET BUDGET RECEIPTS FIRST 5 MONTHS 
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25 4 25 
fe) Satetete feces fe) 
1953 1954 1955 1957 1958 
+10 
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-) 
75 |. EXPENDITURES <a (ENLARGED SCALE) 
+5 
FIRST 5 MONTHS 
S50 - 
es * 
FIRST 5 MONTHS 
°O 
1957 1958 1954 1955 1956 1957 1958 
Rpirunten FISCAL YEARS 





SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET COUNCIL OF ECONOMIC ADVISERS 

















[Rillions of dollars] 
Net budget expenditures 









































Ry - eng | in 1968 Federal Budget Midyear Review, October 1957, to include defense support portion of the mutual security program. 
cluded, see foo 


security iy Pr 


des guaran 


rogram, development and control of atomic en: 
securities, except those held by t 
‘ Revised estimates not charted. 

Norts.— Detail will not necessarily 


Treasury. Not all 
add to totals because of rounding. 


to statutory debt limitation. 
reasury Department and Bureau of the Budget. 


§ Preliminary, 


Net Major national security Budget Public 
Period budget Total Total Department | SUP lus (+) Pm 6 f 
receipts Total | including excluding | of Defense defi it fen ae d 3 
defense defense military ee ) | period) 
support ! | support ? functions 

eg err eeers 43. 6 95. 1 76. 8 76. 8 76. 1 —51.4 202. 6 

OS ge er 47. 6 44.1 22. 4 22. 4 19. 8 +3. 5 255. 3 

Og ene 61. 4 65. 4 46. 0 44. 0 38. 9 —4.0 259. 2 

DE BE BE iniccovnnseeseconuces 64. 8 74. 3 51.8 50. 4 43. 6 —9.4 266. 1 

ll SOE DE cccnccncenteonsedené 64. 7 67.8 47.9 46. 9 40. 3 —3. 1 271.3 

SE CE cnecccenecsescsnasace 60. 4 64. 6 42. 1 40. 6 35. 5 —4.2 274. 4 

Se CE nendccnenedesucesents 68. 2 66. 5 41.8 40. 6 35. 8 +1.6 272.8 

20 Ss cc kcadbandencessone 71.0 69. 4 44, 4 43. 3 38. 4 +1.6 270. 6 

Fiscal year 1958 (estimated) 4_._.._._-- 72. 4 72.8 44.9 42.7 38. 9 —.4 271.3 

Fiscal year 1959 (estimated) -----..--- 74. 4 73.9 45. 8 43. 6 39. 8 .5 271.3 

Se se icnnnsnnecoeesseus 5. 4 5. 7 (5) 3. 6 3. 3 —.3 276. 7 

Set Mcdnceccecccenccescnsad 4.8 6. 1 (5) 3. 8 3. 3 —1.3 276. 3 

ee 6. 2 5. 7 (5) 3. 6 3. 2 +.4 276. 4 

(a 10. 7 5. 6 (5) 3. 7 3. 2 +5. 2 275. 1 

EE Re 4.3 6. 0 (5) 3. 9 3. 5 —-17 274. 1 

TE ninceetheobethoneensanibee 5. 3 5. 9 (5) 3. 8 3. 3 —.7 275. 3 

ee 11.7 6. 3 (5) 3. 9 3. 2 +5. 4 270. 6 

Sl ttkcnadnecianhenaeietnn 3. 1 6. 3 (5) 3. 6 3. 2 —3.3 272. 6 

a en 5. 1 5.9 (5) 3. 9 3. 5 —.8 274. 0 

St cccnnceduuneuaneden 7. 2 5.7 (5) 3. 4 3. 0 +1.6 274. 5 

ee 3. 1 6.5 (5) 3. 6 3. 2 —3.4 274. 2 

RE See 4.8 5. 8 3.5 3.5 3.1 -—1.0 274.9 
Cumulative totals for first 5 months: 

, Fi se 22. 7 28. 1 17.5 17.0 15, 2 —5.4 277.1 

Dipees weer 1Gee ©....0.0s+esennsens 23. 4 30. 3 18. 4 18. 0 16. 0 —6.9 274. 9 


2 
1 As defined in the Federal Budget for fiscal 1958 (presented January 1957): military functions of Department of Defense, military assistance portion of the mutual 
y, sockpiling, and aura production e ; 
of total shown is su 
5 Not ovale. 
Sources: T: 


a 
: ¥ = h 
t 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


Federal cash receipts exceeded cash payments by $5.7 billion in the first 9 months of 1957, compared with an ex- 
cess of receipts of $10.4 billion in the first 9 months of 1956. 











BILLIONS OF DOLLARS 
80° 


BILLIONS OF DOLLARS 
80 | 
FIRST 3 QUARTERS ' 








CASH RECEIPTS y 
1 Sena. PAYMENTS £-: 


60 | -—Adiee 


7 60 


40} 


1 40 


20 1 80 














































































































0 ] 0 
+15 +15 | 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
0 |; =, ° 
=18 EXCESS OF CASH PAYMENTS | | | | | “15 
ios) | i522 | 1953 | i954 | 1955 | 19564 i9s6/Y | i957 
PRELIMINARY ESTIMATES. ee ven 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS _ i 
‘Millions of dollars} 
Cash receipts Cash pay- Excess of re- 
Period from the mente to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
AE EL ee ee en 67, 836 70, 538 — 2, 702 
IMIS P<  <ARTEE eh a aE ee DEP 77, O88 72, #17 +4, 471 
Dh ehdiettl paneeheinwnimessoenrehesneekenan 82, 106 80, 007 +2, 099 
ES EEE ae a. 85, 113 84, 938 +175 
I CT CS LAC KTR 87, 286 86, 662 + 624 
Calendar year total: 
Dib dhchieheitinsnneuadingmenesanqeneceseeueta 68, 589 69, 661 —1, 072 
Rese ee a ee ee 71, 448 72, 188 —740 
Dl itik¢ceitnRebanenatbindneneedaneneqeeosnace 80, 330 74, 807 +5, 524 
Quarterly total, not adjusted for seasonal variation: 
eS Ee a a 24, 085 17, 113 +6, 972 
RE LE 23, 602 19, 076 +4, 526 
ENE TE TE EE 17, 139 18, 280 —1, 140 
ES ETT TT TPA 15, 504 20, 338 — 4, 834 
EE 9 a. noc ecdencennenenendeneonene 24, 617 19, 814 +4, 802 
Ph cvcliteghaciconnactsnncenawelnn 24, 812 21, 517 +3, 296 
inti h alee te eemenmennnewtinnns 18, 647 21, 094 — 2, 446 
t Preliminary. 


Notsr.— Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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